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Date: 10/11/2026
Ref: UPAC/COM/2026/049

To: Boursa Kuwait,
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Subject: Results of the Board of Directors Meeting

With reference to the above subject, United
Projects for Aviation Services Company K.S.C.P.
{the "Company") hereby announces that the
Company's Board of Directors meeting was held at
2:00 p.m. on Tuesday, 10 November 2026, during
which the Board approved the interim condensed
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consolidated financial statements for the period
ended 30 September 2026, in accordance with the
attached financial results form.
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Hamad Adnan Malzallah

Vice Chairman and CEQ

Copy to CMA. Halt gl diud fELdl I Aiesid
Attachments: oalidyall

= Material Information Disclosure Ferm,
*  Financial results form

o Approved financial statements

o Approved auditor’s report

dapirgndl il glaalh gr.ck..aiﬂ'l c.'s,j »
Addlall ULl i t.\,.; .
Adadaall adlafl SUL e Ak
daZnal! Sl Cdla i e did

wdigh s 38,250,000 :£90a00 Jlodl wuly | 82992 mop) Wi Joaw | Coghil 13131 slimll 27068 wign | +965 1833338 (il

Tel: +9465 1833338 | P.0.Box 27068, Safat 13131 Kuwait | Commercial Registration No. 82992 | Paid-up Capital: 38,250,000 K.D
www.upac.com.kw


Msaid
Stamp


62aioll gyylarall aspuas
el o.gv | gl Sloasl

9) UPAC

ddlatdly rladl LS
a_a_,.h,a.-." Sileghaoll e cl.,a&?l E.S_g.o.'l
! 2026 swedss 10 eyl
i
! B oh b daganll Coladiil) Basiall asjliall 355 dorydadl AR ol
B)13] yulona latal adl U Gl (AT EN") £ .20, b Dspandl olodsd) Buasiall aobiiall A5 i 4330 950) Aaglaall

odes daisl Cux (2026 padys 10 (331gall s 2oy o Eluws 2:00 Asludl plas (§ 452N
UL (g alldg (2026 et 30 3 degialt BAAY dnamall ddompedl Adlall CBLI B)1Y
Flabiig das a0

2026 pais 30 § dngiiall 3780 daazmall ddomalt Il UL 3o | e diygadtl daglastl il

| 35,50 Jlali 35l
UPAC |

cdmu | dugaiioloanl)

wigS s 38,250,000 L9 0l Jlolywly | 82992 sy g)lad Jnaw | Caggall 13131 8Ll 27068 wiua | +965 1833338 wWailn
.. .2 Tel: +965 1833338 | P.0.Box 27068, Safat 13131 Kuwait | Commercial Registration No. 82992 | Paid-up Capital: 38,250,000 K.O
{ www.upac.com.kw

3

9\/ .



UPAC

6asioll g3jlusall b
cutl.o.gun | awgall tileasll

@

Company Name |
United Projects for Aviation Services Company K.S.C.P.

Third quarter results Ended on 2026-09-30

Board of Directors Meeting Date 2026-11-10

Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Change (%) Nine Month
28€ %) comparative Period
2025-09-30 2026-09-30

(227.05%) (442,883) (1,448,451)
(228.21%) (1.17) (3.84)
(28.30%) 11,759,848 8,431,329
(1.48%) 254,260,542 250,493,879
(0.75%) | 124,875,803 123,941,733
(0.99%) 147,727,419 146,267,714
(2.24%) 105,221,338 102,865,981
(55.23%) 3,515,975 1,574,169
(276.67%) 421,794 (745,173)

None Jrg None A d None g Y

Financial Results Form
Kuwaiti Company (KWD)
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Statement
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Net Profit (Loss) represents the amount

_ attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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Total Assets
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Total Liabilities
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Total Equity attributable to the owners of the
Parent Company
Al 2l SlalyY) Jaxrd
Total Operating Revenue
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Net Operating Profit (Loss)
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Accumulated Loss / Paid-Up Share Capital
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Third quarter
2025-09-30

18.12% (799,348) (654,506)
18.40% (2.12) (1.73)
159.83% 225,882 586,904
23.57% (546,214) (417,469)

s Not Applicable for first Quarter

Increase/Decrease in Net Profit {Loss) Is due to

2026-09-30

ol
Statement

I 352 sy ol (Blusdl) 7o) 3o
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
' diiseally Akl egud! (5)lus) duon)
Basic & Diluted Earnings per Share
Auba sl oY ez
Total Operating Revenue
A (3lusdl) o (Bl
Net Operating Profit {Loss)
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1. The decrease in net profit {recording of a loss) for
the nine-month period ended 30 September 2026
as compared to same period last year is primarily
attributable to a decline in various revenue
streams, following the expiry of the contracts for
Terminal (1) and Terminal (3} at Kuwait
International Airport.

2. Continued suspension of accruing interest income
on the loan to an associate, which would have
otherwise resulted in interest income of KD
25,669,137 for the nine-month period ended 30
September 2026. The Company retains the right to
reinstate it in the future.

Total Revenue realized from

dasdll BAD) (Bl 32220) 7oyl Ble 3 Lolassdl age L1
pladi o 8RN iy B)lia 42026 et 30§ digiiall el
W39 cdaliseall syl jabas a3 ] gy Sl ¢ galualt
08 GBI a3 (1) 03) BN e (9,40 39h0 elgi) danls
«J9l cugSI llaey (3)

eAlaa) AS 5 ] puiall (2,80 e uSl5all oty (Balad jlatued 12

;48 25198 ilakya) (Lol J) ey G0 Sode OF Las

30 3 Lgiiall Haal danall 540 GosS lus 25,669,137
Skt (gole] § 3ol 80 Blais) as 12026 paiic

2 ODlaladll o Sl Y Jlaaf il

dealing with related parties 90,000 (o2 dsal) A 3 BT

(value, KWD)

Total Expenditures incurred from
dealing with related parties (76,860)
{value, KWD)

Financial Results Form )
Kuwaiti Company (KWD)
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1. Unqualified Opinion 5 .h.n:u.n_;\.r- ‘55 1
2. | Qualified Opinion a Jadocie gy | .2
3. | Disclaimer of Opinion O sl el pae | .3
4. | Adverse Opinion O Staa sy | 41
In the event of selecting item No. 2, 3 or 4, Band iy 4 913 91 2 03) Ay Hlas Jw

the following table must be filled out, and this form is not aiad iy o) Lo SaiSlo 73 gadd) 140 pins Vg s JEl Jgash
considered complete unless it is filled.
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one 8 il = Cash Dividends
N NETTH N RESTS E
one - ane * Bonus Share .
Sy Oljes
None NETSY None RETTS .. -
* # Other Dividend
Tl gl pas
None drg Y None RESTD! .
* * No Dividends
I Lol 5adke Ll |y BLs3
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Issue Premium Ca_pltal Increase
Sl by s

None REYR None Ay Y

Capital Decrease
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