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Ref: UPAC/COM/2026/040
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Subject: Results of the Board of Directors Meeting

With reference to the above subject, United
Projects for Aviation Services Company K.5.C.P.
(the "Company”) hereby announces that the
Company's Board of Directors meeting was held at
2:00 p.m. on Thursday, 6 August 2026, during
which the Board approved the interim condensed
consolidated financial statements for the period
ended 30 June 2026. The Board also approved the
extension of the maturity of the loan granted by
the parent company to the Company for an
additional one-year term, in accordance with the
attached disclosure forms.
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Hamad Adnan Malaliah
Vice Chairman and CEO

Copy to CMA.

Attachments:

= Material Information Disclosure Form,
*  Financial results form.
= Approved financial statements
Approved auditor’s report,
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Financial Results Form Adlall OUL 230 z3 g0

Kuwaiti Company (KWD) (o20.3) g Sl St
Company Name 45,401 sl
United Projects for Aviation Services Company K.S.C.P. £t digaddl Oladsel) Buseiall aliall sy
Second quarter results Ended on 2026-06-30 d Pl QU po I
Board of Directors Meeting Date 2026-08-06 BlaPl puloxa flazad )G
Required Documents Ziaatll lh] Carlgll Oltiduuoll

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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|

_— Six Month Six Month Current .
Change (%) . = Obedl
L _QD_’!'Ea'aFi"e PEl'iOd ngigfl - | Statement
2025-06-30 2026-06-30

N A (pnlny (ol (Blusdl) ol JUo
(322.73%) 356,465 (793,945) Net Profit {Loss} represents the amount
attributable to the owners of the parent Company
daaseally Anwldl g gt (3)bac) L)

e 0:34 (2.10) Basic & Diluted Earnings per Share
alglazall Cilag-gall
(32.86%) 12,837,420 8,618,546 Clrrart Asaats
=l b Jlas
(1.74%) 255,483,478 251,026,548 Shagz gl Jlaz!
Total Assets
Aglazall sbgllaall
{1.13%) 125,070,080 123,657,759 Current Liabilities
nliglkadl | Jlas|
{1.37%) 148,182,524 146,152,493 . = J o
Total Liabilities
P A8 by Lolsdl ASLall Bgism Jlozr}
{2.36%) 106,020,686 103,520,487 Total Equity attributable to the owners of the
Parent Company
duii sl I3l Jazr)
(69.99%) 3,290,093 987,265 . N
Total Operating Revenue
Aba sl (Blusl) oo 3o
{133.85%) 968,008 {327,704) Net Operating Profit (Loss)
duaall Jladt ly £ ASiRal JSlus)l
None J>g Y None drpd None drgd Eadaall ooy / AcSL7al) 5

Accumulated Loss / Paid-Up Share Capital

Financial Results Form Al ol G 23 gad
Kuwaiti Company (KWD) (ot a) 45y oS00 I
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Second quarter et
[:Hi'm mm Statement

2025-06-30 2026-06-30
‘a.}H 35_,-‘.J| go.n‘.ma oS! (35lusl) E"-"“ L_BL“’
(%201.04) (91,133) (274,348) Net‘Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aisnally Al @ gl (Blus) iz
%204.17 0.24 0.73 ’
( ) _ 0.24) (0.73) Basic & Diluted Earnings per Share
LLaddl cilatW  Jlasd
(%57.23) 1,290,662 552,011 . = Sl d -
~ Total Operating Revenue
a8 (B)lusll) ool 3lo
%116.38 48, , . . T
( ) 248,821 i) Net Operating Profit (Loss)
* Not Applicable for first Quarter ¥ ol ke 3dayy Y e

Increase/Decrease in Net Profit (Loss) is due to

1. The decrease in net profit (recording of a loss) for el 2t 374 {B)lus Bui=d) oA dle @ pplasdYl g 1
the six-month period ended 30 June 2026 is Sl gl ) gy Kl 2026 saige 30 3 dugrial

primarily attributable to a decline in various T i ey per
revenue streams, following the expiry of the (1) 03 8 ben (Fa e 390 elghih daneli ellds ¢ !

contracts for Terminal (1) and Terminal (3) at J 9l CagSH sy (3) o) BN (5ua8
Kuwait International Airport.

2. Continued suspension of accruing interest income  (dla) 3 J] paiall o, e 51galt lalp] Gakad Jlpaiesl .2

on the loan to an associate, which would have Uyl thgh Siobad emed J] 23 Gy (§3hems O Lao
otherwise resulted in interest income of KD

16,481,411 for the six-month period ended 30 June 353230 3 Agiiall 3 l a3 7a) l53'3s > 16,481,411

2026, The Company retains the right to reinstate it Sdzis gale) d @b a0 bliss 20 <2026
in the future.

dealing with related parties 60,000 %ﬁf&%@
(value, KWD) =i 4

Total Expenditures incurred from s AL o aoll Jlaz} &by
dealing with refated parties (51,793} v [&!h]{{uﬁ]tl::—m r;],liilvﬂ 1

{value, KWD)

Financizl Results Form 2 L S il 3
Kuwaiti Company (KWD} (.3) Ay S0 A8 ol
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Auditor Opinion i T R

1. | Unqualified Opinio = sh| .1
2. | Qualified Qpinion 0O Yadovia Gl | .2
3. | Disclaimer of Opinion O St el ade | 3
4, | Adverse Opinion i oSbs b |4
In the event of selecting item No. 2, 3 or 4, B oz 4 91 3 912 @B iy Hlas) Sl

the following table must be filled out, and this form is not a3l @iy @] bo SaiSla 3 gailt 1a pias Vg « JWN Jgasdl
considered complete unless it is filled.

NA - @k
NA - e
NA i
NA G
Financial Results Form 3 A D s =3 g

Kuwaiti Company (KWD}) {o,3) Ay Sl S,
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Corporate Actions {Asama gl Sleh Y1) @ gt Colilitu

N y N 3 ks gl
one Ao gs one Ay L )
* > . Cash Dividends
None RETTS None dapd -
# = Bonus Share
)3 Slasigs
None drg None dred . -
# * _ Other Dividend
la_" EJB'-' P
None REITS None dzg Y . C
- * No Dividends
1o 5yMe ' Lalt ,uly 5L
None  Jarg¥ None  asgd Sy _3 None dred ] Jalt oy B3b)
Issue Premium | Capital Increase
u| ‘ . b a=
None drg ¥ None g el b o

Capital Decrease

45l @3-

Company Seal

Byladl ks yutdy 30 il Jlo Glide das
el s Mg Hamad Adnan Malallah
U P A C Vice Chairman
6aainfl gyyliodl abpds and CEO
gty | dugallalorhl)
Financial Results Form 4 Al L il 3 s
Kuwaiti Company (KWD) (2,3) Ay 450 S 20
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2025 2026 2025 2026
Sl s S S e Clalay
3,290,093 987,265 1,290,662 552,011 10 lal Yl
(418,337) (211,216) (202,112)  (108,024) Jardll el
2,871,756 776,049 1,088,550 443,987 A Jaxa
(693,670) (176,250) (346,299) (100,591) SEPIN PREPURLIL PRI
(664,516) (467,492) (325,178) (220,314) i g Ll a5 5
275,506 247,923 242,306 191,617 oAl )
il yudall g i 1) S8 gz )
1,789,076 380,230 659,379 314,699 s akY) g Mg
(1,987) (8,933) (1,017) (4,523) gyl
(659,398) (699,001) (329,699) (350,927) daadll el (3 s8s clika)
(159,683) - (79,842) - ALY (3 il g e o laka)
) ) 38 g 1) (Bl
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(573,825) (555,663) (289,345) (277,951) ZOXEN
501,063 (778,920) 16,787 (267,183) il il g8 g ) (B_ldl)
(4,175) - 377 - 11 ) yzall
496,888 (778,920) 17,164 (267,183) 8 A8l (Bld)
L) agad) Aay ) (Bled)
4 Al anlusay Aualdl) MM\ 9
o8 0.94 oté (2.10) o (0.24) w8 (0.73) adl
o dualdl
356,465 (793,945) (91,133) (274,348) p¥) A8 ,dl) caalise
140,423 15,025 108,297 7,165 8kl e (aiasll
496,888 (778,920) 17,164 (267,183)
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496,888 (928,418) 17,164 (416,681)
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12,032 13,996 69,476
22,116,544 22,176,815 21,821,044
220,517,482 220,517,482 220,517,482
242,646,058 242,708,293 242,408,002
1,803,562 1,203,375 1,230,403
11,033,858 8,832,582 7,388,143
12,837,420 10,035,957 8,618,546
255,483,478 252,744,250 251,026,548
38,250,000 38,250,000 38,250,000
48,605,000 48,605,000 48,605,000
7,416,960 7,416,960 7,416,960
(1,544,594) (1,544,594) (1,544,594)
(111,480) (111,480) (260,978)
56,401 56,401 56,401
13,348,399 11,791,643 10,997,698
106,020,686 104,463,930 103,520,487
1,280,268 1,338,543 1,353,568
107,300,954 105,802,473 104,874,055
21,457,029 21,007,573 20,537,236
866,635 891,128 1,267,016
788,780 693,679 690,482
23,112,444 22,592 380 22,494,734
2,052,000 2,052,000 2,052,000
116,791,432 116,791,432 116,791,432
6,226,048 5,505,965 4,814,327
125,070,080 124,349,397 123,657,759
148,182,524 146,941,777 146,152,493
255,483,478 252,744,250 251,026,548
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o giial) g/ i)
s+ie 30
2025 2026
o hsS Jlim oS i
501,063 (778,920)
1,987 8,933
159,683 -
659,398 699,001
69,701 32,162
(169,524) (136,163)
- (149,498)
573,825 555,663
62,644 31,716
1,858,777 262,894
94,603 (13,327)
(395,687) (258,852)
1,557,693 (9,285)
(52,313) (35,359)
(210,262) (88,614)
1,295,118 (133,258)
(25,681) (343,230)
(1,561) (64,413)
28,013,125 -
161,028 122,462
28,146,911 (285,181)
(28,013,125) -

- (1,026,000)
(55,871) -
(28,068,996) (1,026,000)
1,373,033 (1,444,439)
9,660,825 8,832,582
11,033,858 7,388,143
(612,117) -
(606,515) -

(G ) cenal) A ) Apaiill il oy
2026 55 30 8 Axgiiall 3 yiall
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) yuall Jab 5 8l o y (Blud)
J iy s
Iginy)
(—a\.)i'.iu\}“ EES Gl g ga ;13):.:\
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il all Faadl) Aulgs sl aiada
) g <l )
e 3 A8y Galal) b gaill alsiad &) )3 sale) - 5 al <l )
dadll liie) 408l ol gllaal ( gat 481SS
i s Al
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SOAT Dl g sa 5 G shda
A Dllhae g 50l
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ABle (53 Cayh (a8 Do

Laadll Slial A8 il gllaa Sl
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Jalaal) L83 g B3 B 5l 31/ el ila
i 1 (8 LS Jobaall il g )

5559 30 (B LaS Jalaal) 2831 g 2831
CAECal) (Ao pall A5a830 BN ()l (o Bamyioun Aaki pS 36
seaall

AR B la g gay il yie Y elal)

b slaall 5 cpialall Qe 4y gass o) i) <l gllaay Cal yie V) el&)
(s AN
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(G820 ) panall CESA ayal) ASLI G5 s 8 <l sl ol

Y48 i) et lsas dualS]
e eanan] Y D A S A EN RN gl ENY laal 550 il
(Alaayl 5 sl oAl s ydl Awia Y COlend! AV FHEY ayl PO/ Lo/
isS lin isS Jlin isS Jlin sS lin sS lin sS lin sS Jlin sS lin sS lin sS b
105,802,473 1,338,543 104,463,930 11,791,643 56,401 (111,480) (1,544,594) 7,416,960 48,605,000 38,250,000
(778,920) 15,025 (793,945) (793,945) - - - - - -
(149,498) - (149,498) - - (149,498) - - - -
(928,418) 15,025 (943,443) (793,945) - (149,498) - - - -
104,874,055 1,353,568 103,520,487 10,997,698 56,401 (260,978) (1,544,594) 7,416,960 48,605,000 38,250,000
PV Al atlises dalsl) ;
i aan] JNY I A T AEN Ly gl JAENY a5 il
(Alaayl 5 plasiuall oAl A poll  Luia ¥ OOl AV FHPRY byl PO ol
S i S i S i S i S i S i S i S i S i sS i
106,804,066 1,139,845 105,664,221 12,991,934 56,401 (111,480) (1,544,594) 7,416,960 48,605,000 38,250,000
496,888 140,423 356,465 356,465 - - - - - -
496,888 140,423 356,465 356,465 - - - - - -
107,300,954 1,280,268 106,020,686 13,348,399 56,401 (111,480) (1,544,594) 7,416,960 48,605,000 38,250,000
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