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Date: 13/05/2026
Ref: UPAC/COM/2026/025

To: Boursa Kuwait, scpaizmall Al Bl CusSUl dioygy Balut

dag dudo &S

2026 ,yo)bo 31 ,§ dngriall § AR Aall 5L 6 g4 90l
Subject: Financial Results for the Period Ended 31 March 2026

With reference to the above subject, United samisl aojlindl 38 was oMel papgall I 85LaYL
Projects for Aviation Services Company K.S.C.P. 25 s} Lulaes ol ("aS,201M) £ D gl Sleasdl

(the “Company”) hereby informs that its Board of _ Ll ol 4 . el o) S
Directors convened on Wednesday, 13 May 2026 e pled § 2026 sile 13 @lsall el ool goiz
at 2:00 PM, during which the interim consolidated 4=aexe)l dd>y0ll dlall GULJ! slazel @5 489 2lue 02:00
financial statements for the period ended 31 W zdge 339 wlldg 2026 Lwle 31 3 degiiall 5D
March 2026 were approved, in accordance with

.39 yadl Adladt LY
the attached financial results form. Gl & S

¢ kil al AV 3510 J gads 19liadSg

-_ ‘“(J r{-@lﬁlg
) Jb .;)‘u.xs.xp ' DMLJI dilz-t bJJ
S Ny B ol iy 6
Hamad Adnan Malallah
Vice Chairman and CEO

1;:.

Copy to CMA. ot §lganl A fo50] JI ddesid
Attachments: HFEON |
®  Financial results form. Adlall UL 28 i ged

= Approved financial statements. Sdaiaall LI SULA e ) @
»  Approved auditor’s report, aiaedl Oblusdl Gl 0,85 (o ddend ®

). 38,250,000 £goa0ll Jlodywly | 82992 $ilaiaw | cugali 13131 6len | 27068 L | (+965) 24727343 w1 (+965) 24331037 - 24349427 - 1833338
Tel (+965] 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D
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Financial Results Form AN umt ) S g

Kuwaiti Company (KWD) 59S1 S
Company Name [ a2 gt
United Projects for Aviation Services Company K.S.C.P. £ ep b Agadl Oladsd) Basiall aoylinell 4S5
First Quarter Results Endedon 2026-03-31 & all oVl aoyll 3
Board of Directors Meeting Date 2026-05-13 Byl ke plaza oyt
Required Documents Z3903L )] gl Cluianal

Approved financial statements,

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Bulaiaall Adladl UL e A
Sataall Coblusdl CBlye yydi (pe Aeasd
Oliall 00 (Bla)lg o2 o) Lo HasSo 3 gaidl 1da yiay Y

(%) sl Aplaall pedl Aol ygdal SN B
Three M Month ol
Comparative Period .:gJ-n_m‘rr:mm o

2025-03-31 2026-03-31

Change (%)

" Statement

A0 paliay pol3l (B)lusdl) zo )l BLo
(216.09%) 447,598 (519,597) Net Profit (Loss) represents the amount
~ attributable to the owners of the parent Company
daisally draledl @guad! (Bylus) duses)

215.97% 1.19 1.38
( 6 ( ) Basic & Diluted Earnings per Share
Aglasall cols |
(25.19%) 12,605,384 9,429,581 slidallicohyszsel
_ Current Assets
=l | Jlazd
(2.85%) 259,325,396 251,943,516 Shaszall Jlozl
_ ) ~ Total Assets
' agluzall bl
(3.81%) 129,225,707 124,305,725 ey " e
Current Liabilities
'b,ﬂa.dl Loo!
(3.54%) 152,041,606 146,652,780 = ol

Total Liabilities
| P A1 blnes Aol ASLall Gy Jlor)
(2.04%) 106,111,819 103,944,333 Total Equity attributable to the owners of the
Parent Company
' At SloY! Jlaz]

78.23% 1,999,431 435,254 )
( 0) Total Operating Revenue
Al dall (8l 1 3lo
(139.90%) 719,187 (286,953) : , ehetddll (Bl 2ol 3
| Net Operating Profit (Loss)
Esddalt Jladt al) / AaStAaN Ll
None =gV N NEZTD N dag - .
one w=x one > one > Accumulated Loss / Paid-Up Share Capital
Financial Results Form el Ll 2 3 gas

Kuwaiti Company (KWD) (d.0) A S0 S a0
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ative lr'".ﬁ“’ a Current P = —| Statement

2025-03-31 2026-03-31

M Al pobuss polsdl (Blusdl) 7o)l Blo

p ' ] Net Profit (Loss) represents the amount
NA G NA Gy Y | NA Gan Y
ek iy TR attributable to the owners of the parent
Company
daaseally dpalud @geadl (B)luus) duses
NA &Y NA g NA e o Bhes)
| Basic & Diluted Earnings per Share _
A M R B At sl Sl Jlea
_ @ik o ' i ~ Total Operating Revenue PN
i)l (Bylusdl) o)l 3Uo
NA  Gaan Y NA §adais Y NA dubais Y T
S C | CT Net Operating Profit (Loss)
e Not Applicable for first Quarter JoVl ol e 3oy @

Net Profit (Loss) is due to Bylusell) zl Lo (olasil/elady) Cuw

1. The decrease in net profit (recording of a loss) for (§ dguielt AN (Bl 3ais) ol Gle § polasidlngsy .1

the period ended 31 March 2026 is primarily ;... .y bl gzl Jl ) Ko 2026 Lole 31
attributable to a decline in various revenue i i ) .
streams, following the expiry of the contracts for @3 (1) 00 D) e (garde 5 olgil Ands iy
Terminal (1) and Terminal (3) at Kuwait J9l cusSIl Hllaes (3) 03y L
International Airport.

2. Continued suspension of accruing interest income  (alw) 5% Jf pdiall jo,all e Llgall Colalyl Babad Hlyaiul .2
on the loan to an associate, which would have
otherwise resulted in interest income of KD
8,111,471 for the period ended 31 March 2026. The & <2026 oole 31 § duguialt 54l 2055 5l 8,111,471
Company retains the right to reinstate it in the Sadsana \gole] § @b A8t blass
future.

Loyad wslgd Colalyl Jameasd J) Wy G ($0 5w OB oo

30,000

(26,357)

Financial Results Form kel L i 23 g
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Auditor Op .'ui."_o 1} = 1 1 9‘%{'2:’2” ::_:ltl;$,€,}!

1. | Unqualified Opinion P baamie pbsly | 1
2. | Qualified Opinion 0 baaxie gl | 2
3. | Disclaimer of Opinion O Sl el pue | 3
4. | Adverse Opinion O oSl Sl | .4
In the event of selecting item No. 2, 3 or 4, Al o 4 913 912 @3) iy Hlasd Jlse

the following table must be filled out, and this form is not aind oy o Lo SaiSe z3gatll 1dn sy Vg s JUt Jgazdl
considered complete unless it is filled.

NA G Y

NA RACHD

NA Gy

NA Guan Y
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N y N y A Sl
one g one g . )
* > Cash Dividends
None RESSY None dzg Y -
> * Bonus Share
&3 Olagjgs
None RIS None de Y . -
* * Other Dividend
zhl aig pas
None A Y None dre Y L
N > No Dividends
RSP St yely Babs
None drg Y None  dzgd Sy _3 None drgs Y . At
Issue Premium ~ Capital Increase
JWl oly yardss

None d>gr Y None RETTR!

Capital Decrease

ByloY Ludas Lty 56 Al Jbe Qs de>
Suial Lt g Hamad Adnan Malallah

'ﬁ!a‘ . -
i Vice Chairman
) LIPAC
(c‘!jf oaoded| guyldinll @45l

WLl b aggalatoaal
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Aol
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34 sl dpudadl Hlead g dgalall al i) auea (e cadlac)

s DAY Al 51 g A gAY cilallaial) Joa

Sl 83 sa e ae Adiie Aaasall A8 Agla pall AL Cle slaall (6 cLimal ye ) Tl 5 celly ) Ad)
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A ol AlSaY clallae 4 2y liade ) o ol claliic] s lale 4] dias Lasun 5 cliizal jo IS adl Uiyl o
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Aol gl g 8,80, A gl ciladill Banciall oy jLikal) 48 4

(332 ) panall S s el J3al) Gl
2026 Luole 31 (A dngtiall B 53

o giiall gl 0N
wle 31
2025 2026

GES s S e Cilalay
1,999,431 435254 10 sl )
(216,225) - il Cal<s
1,783,206 435,254 & Janae
(347,371) (178,851) 41 5 e sae i g pan
(339,338) (247,178) ks gal) U g il 5
33,200 56,306 Al il )
1,129,697 65,531 sUlY) g gL g il pall g il i) S 7 )
(970) (4,410) DY)
(329,699) (348,074) Landll el 48850 clika)
(79,841) - e\:&l.»‘)!\ G Gl e ga olaka)
719,187 (286,953) il gudall g 230 511 3 e A1 (B_Lusdd))
78,185 69,188 ) g lal ol
(284,480) (277,712) Aaadl) Sliial A8 il sllaal o gal A8l
(28,616) (16,260) i st 4815
484,276 (511,737) il puall Jd ) (3l
(4,552) - 11 i) yuzall
479,724 (511,737) 8l gy (Blesd)

s81.19 sl (1.38) 4 A A Al et lucay Lalid) Adiial) 5 dpabal) aged) dny ; (5_Lusd)

o dualdl
447,598 (519,597) AV AS i) caalise
32,126 7,860 3 yhnudl e araall

479,724 (511,737)
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479,724 (511,737)
479,724 (511,737)
447,598 (519,597)
32,126 7,860
479,724 (511,737)

(e ) el Sl ) Jalidll J2all oy
2026 0k 31 (b dgtiall 3

B AR gy (B )

1 A Aald ) ) (ild)

A Y 8 8 i) 5] L)) N lpdsini sle] oy 28 (5 AT ALeLS jilud

Jial Clae Jy gad (s
e 311 A8 53l 6 ,AY) ALl yilual) 8 das

5 A8 o AT Alald Lilud
38l ALaLad) culal ) (Siluddl) Alas)
= galddl

A4Sl el
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Aol LgaS i g . p.0s0 A gl ciladill Sunial) ay Lialh A5

()
e 31 st 31 ol 31
2025 2025 2026
s b s gl (riss tin
12,938 13,996 71,387
22,438,808 22,176,815 21,925,066
691,959 - -
223,576,307 220,517,482 220,517,482
246,720,012 242,708,293 242,513,935
1.850,390 1,203,375 1,258,399
10,754,994 8,832,582 8,171,182
12,605,384 10,035,957 9,429,581
259,325,396 252,744,250 251,943,516
38.250,000 38,250,000 38,250,000
48.605,000 48,605,000 48,605,000
7.416.960 7.416,960 7,416,960
(1,544,594) (1,544,594) (1,544,594)
(111,480) {111,480) (111,480)
56.401 56,401 56,401
13,439,532 11,791,643 11,272,046
106,111,819 104,463,930 103,944,333
1.171.971 1,338,543 1,346,403
107,283,790 105,802,473 105,290,736
21,167.684 21,007,573 20,772,285
846,888 891,128 901,231
801.327 693,679 673,539
22,815,899 22,592,380 22,347,055
2.052.000 2,052,000 2,052,000
119,850,257 116,791,432 116,791,432
7.323,450 5,505,965 5,462,293
129,225,707 124,349,397 124,305,725
152,041.606 146,941,777 146,652,780
259,325,390 252,744,250 251,943,516
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Aol gl g 8,80, A gl ciladill Banciall oy jLikal) 48 4

o grtial) gl 460
ik 31
2025 2026
S Jlin s
484,276 (511,737)
970 4,410
79,841 -
329,699 348,074
32,665 15,219
(78,185) (69,188)
284,480 277,712
28,616 16,260
1,162,362 80,750
49,144 (38,738)
(79,422) (49,829)
1,132,084 (7,817)
(2,730) (35,359)
1,129,354 (43,176)
(18,246) (96,325)
(1,450) (61,801)
24,954,300 -
68,320 52,902
25,002,924 (105,224)
(24,954,300) -

- (513,000)
(83,809) -
(25,038,109) (513,000)

1,094,169 (661,400)
9,660,825 8,832,582
10,754,994 8,171,182
771,800 -
654,702 -
117,098 -

laliay

(G ) qond) B L) Al Sl
2026 ol 31 A dagiiall 5 53

BERAPYRA
) yuall Jab 5 el o y (Blud)
J iy s
Py
(—a\.)i'.iu\}“ G Gl g ga ;13):.:\
Laadl) 5l (3 séa plada)
il gall Faadl) Aulgs sl aiada
) g <l )
Aaadl) jloiel A8las) b gllaal o gal 4alSS
s 4S5

sdeled] Jall gl 4 il
SOAT Dl g sa5 G shda
A Dllhae g 50l
GAlleall (e da3ll) (A deddiiall) dpasil) layl)
do e (pilh gall daadl) Al el
o)) Adadisl (pe Al (8 deadiuaall) dpaiil) i) ila
ety ddadi)
aadll jlial (3 g8 ) clilia)
Cilaza s Cllias ¢
e ) 48,8 ) = 8 2l
Aalivee 21 g8 Calal pf
Dlainl) ddadil (e Al (8 deriivaall) Al cliinll il

Jagatl) Aaiis)

Bl (53 Gl e g B Dl

Aaadl) el Ala) il glaa Al

eals ol glag Sla

gl Adaiil A Aaddiieal) Apadil) ciaanl) dlea

Jalaall 481 g B3 B Baly 3N/ Lalll ila
i 1 (8 LS Jalaal) sl 5 sl

Gk 31 (A LaS Jalaal) 283 g 831
CAECal) A pall 4830 BB ()l Cpa Bdaiona Apahi & 36

saaxall

ALY 3a ila s ge ) Clilza)

il slhaall 5 clal) Jilie Ly sudt &) ualill by gl ) il

(G AY

AR (B o s 9o Jala Lt gt o3 Ladie e e
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Aol LS g 8,80, A gl ciladill Banciall oy jLikal) 48 4

(332 ) panall CEiSall s jell ASLal) (3588 A Ol patl) Gl
2026 waote 31 (b dagiiall 3 yall

A Y AS ) ad by Al
e eanan] Y S A T RN RN gl ENY Jaal 550 il
Y 5 sl oAl s ydl Awia Y COlend! AV FHEEY ayl PO/ Lo/
sS b sS b sS b S b S b S b S b S b hsS b sS b
105,802,473 1,338,543 104,463,930 11,791,643 56,401 (111,480) (1,544,594) 7,416,960 48,605,000 38,250,000
(511,737) 7,860 (519,597) (519,597) - - - - - -
(511,737) 7,860 (519,597) (519,597) - - - - - -
105,290,736 1,346,403 103,944,333 11,272,046 56,401 (111,480)  (1,544,594) 7,416,960 48,605,000 38,250,000
106,804,066 1,139,845 105,664,221 12,991,934 56,401 (111,480) (1,544,594) 7,416,960 48,605,000 38,250,000
479,724 32,126 447,598 447,598 - - - - - -
479,724 32,126 447,598 447,598 - - - - - -
107,283,790 1,171,971 106,111,819 13,439,532 56,401 (111,480) (1,544,594) 7,416,960 48,605,000 38,250,000
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