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Date: 17/03/2026
Ref: UPAC/COM/2026/012

To: Boursa Kuwait,

comzeadl AWl Bhod CugSIl daygy Bl

cdmg dulo 4

2025 sowwd 31 d dugiiall ddd ALl 25N 18 4 g0l
Subject: Financial Results for the Fiscal Year Ended 31 December 2025

With reference to the above subject, United
Projects for Aviation Services Company K.S.C.P.
(the “Company”) hereby informs that its Board
of Directors convened on Tuesday, 17 March
2026 at 2:00 PM, during which the consolidated
annual financial statements for the financial
year ended 31 December 2025 were approved,
in accordance with the attached financial
results form.

The Board of Directors also resolved to
recommend to the General Assembly the
reappointment of Mr. Bader Adel Salem Al-
Abduljader (from Al-Aiban, Al-Osaimi &
Partners — Ernst & Young) as the Company’s
external auditor for the financial year ending 31
December 2026, subject to the approval of the
General Assembly.
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Hamad Adnan Malallah
Vice Chairman and CEO

Copy to CMA.

Attachments:

=  Financial results form.
= Approved financial statements.
= Approved auditor’s report.
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9) UPAC

Company Name a8 ) el
United Projects for Aviation Services Company K.S.C.P. & 2p b Dgael Oloasll Basuiell aolinel! 384
‘ Financial Year Ended on ‘ 2025-12-31 ‘ & drgtiad! ddlodl did! 255 ‘
\ Board of Directors Meeting Date ‘ 2026-03-17 \ ByloY! yudoxe glasr! 7oyl \
Required Documents T390 g3LY)) gl Ciluiind!
Approved financial statements. einadl ALl UL e s

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

_ okl

2024-12-31 2025-12-31 Statement

dodaa)l blucdl Cdlpe 40,85 (po dsed
Oliienell 00 3)l9 iz o) Lo SaiSe z3geidl 1o sy Y

A ATl eplnas (ol (85lusdl) oyl 3Lo

(225.43%) 956,934 (1,200,291) Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
daaseally desolud) ol (B)lus) Loy

225.69% 2.53 3.18
( ‘) ( ) Basic & Diluted Earnings per Share
Ugluiall Sl gall
(13.11%) 11,550,494 10,035,957 shiiall Slagrgel
Current Assets
- (v ey
(10.64%) 282,843,820 252,744,250 Shyzaell Jlazl
Total Assets
Uglazall ©lgllasl)
(18.74%) 153,025,388 124,349,397 o TSR
Current Liabilities
”bglh‘d| Lo
(16.53%) 176,039,754 146,941,777 = Jlez

Total Liabilities

I A8l pluay ol LSUal Bga> o)
(1.14%) 105,664,221 104,463,930 Total Equity attributable to the owners of the
Parent Company

Lzl ol ez

(56.01%) 8,570,298 3,769,901 .
Total Operating Revenue
Adadll (Bylusd) 7o)l BUo
106.84% 1,261,225 86,229 . . o T
( ‘) ( ) Net Operating Profit (Loss)
30l JlJl ol / &S| el 5Ll
None J>g Y None J4zgY None JdzgY &?9 Jwll b/ . el
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al il il 3 e
Kuwaiti Company (KWD) (&) 4y S @l il

@S )Uzd 38,250,000 :gsduiall Jl oy | 82992 o8y gyl Jomas | usSI 13131 Blasall 27068 .o | +965 1833338 1 il
Tel: +965 1833338 | P.O. Box 27068, Safat 13131, Kuwait | Commercial Registration No. 82992 | Paid-up Capital: KD 38,250,000
www.upac.com.kw
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ol
Statement
2024-12-31 2025-12-31
A8l ol Golsd! (Blusdl) syl 3o
(13.57%) (666,894) (757,408) Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
daaseally dle! qguad! (Byluns) doy
(13.56%) (1.77) (2.01) o o (Blas) &)
Basic & Diluted Earnings per Share
Adaadl Ol Sz
(87.51%) 2,032,310 253,926 . t
Total Operating Revenue
ddaidd) (8yluwsd I 3L
(16.74%) (435,178) (508,023) . T ® Iz é
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jod ol e gy o

1. The decrease in net profit (recording of a loss) for
the financial year ended 31 December 2025 is
primarily attributable to a decline in various
revenue streams, following the expiry of the
contracts for Terminal (1) and Terminal (3) at
Kuwait International Airport.

. Continued suspension of accruing interest income
on the loan to an associate, which would have
otherwise resulted in interest income of KD
31,744,547 for the fiscal year ended 31 December
2025. The Company retains the right to reinstate it
in the future.

Al &) (Bylews 3eid) gl Blo § p2lassYl g .1

S el ] oty Sy 2025 acapd 31 rgtial

(1) 03) O o (£9 000 390 slgidl dmls &3 g cdalizeal)
ol sl Hlasy (3) 08y I (sey

clen) 87 J) piiall (o)l e 25150l ilalya) 3akaS lpaiusl .2

Ly slgd il el J) 3 LMo S3gw OF Lo

e 31 3 duguiall A L) (3098 5Ua> 31,744,547
St \@le] (§ 3L 45401 Blas>! g <2025

Financial Results Form 2 Al il il 3 e

Kuwaiti Company (KWD)

(4.9 e S a0

@S )Uzd 38,250,000 :gsduiall Jl oy | 82992 o8y gyl Jomas | usSI 13131 Blasall 27068 .o | +965 1833338 1 il
Tel: +965 1833338 | P.O. Box 27068, Safat 13131, Kuwait | Commercial Registration No. 82992 | Paid-up Capital: KD 38,250,000
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1. | Unqualified Opinion X banie p gl | .1
2. | Qualified Opinion 0 Jaamie sy | .2
3. | Disclaimer of Opinion O Sl sl pae | 3
4. | Adverse Opinion 0 oSl Ty | .4
In the event of selecting item No. 2, 3 or 4, A om 4 913 912 03 iy sl by

the following table must be filled out, and this form is not aianl @iy of Lo SaiSo mdgeidl 10 piny Vg « JUI Jgal
considered complete unless it is filled.

NA Gk Y

NA Gk Y

NA RASITSY

NA RIS
Financial Results Form 3 Akl a\fl.),dl E z s
Kuwaiti Company (KWD) (&) 4y S @l il
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! dosdll
N y N y 2 Slodsl
one A g one d=g - ;
> > Cash Dividends
dovio egun] ln)gs
None RETIS None RETIDY o W
Bonus Share
&3 Ol
None drg Y None drg Y o -
> > Other Dividend
None o 2025 rowsd 31 (3 dngiiall AWl &l oy L) ajgs pus Wl gl pae
T No dividends for the fiscal year ended 31 December 2025. No Dividends
Il 39 JWl ) 8505
None dzgs Y None J4>gV S 3 None BEIYSY . oI BI
Issue Premium Capital Increase
qu.A-“ T . y «.m
None NETTY None RIS . O ¢
Capital Decrease

) L AC
A oasioll auylaoll ad
s ge largildiloaan

BV pudzea sy 5B
Sl by
Vice Chairman

and CEO

A Jbo bas das
Hamad Adnan Malallah

Financial Results Form
Kuwaiti Company (KWD)

4
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2024 2025
o sS lin e sS s
8,570,298 3,769,901
(1,410,807) (474,797)
7,159,491 3,295,104
(2,173,561) (1,255,312)
(1,420,507) (1,223,422)
(1,806,070) -

12,965 594,361
1,772,318 1,410,731
(1,760) (4,250)
(427,253) (1,333,027)
(82,080) (159,683)
1,261,225 (86,229)
248,588 341,090
(370,796) (1,150,369)
(73,511) (106,085)
1,065,506 (1,001,593)
(8,973) -
(23,650) -

(7,407) -

1,025,476 (1,001,593)
956,934 (1,200,291)
68,542 198,698
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