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9) UPAC

Date: 15/05/2025
Ref: UPAC/COM/2025/039

To: Boursa Kuwait, comaioall Al BlhoMW CusSIl duoygs 1oLl

g dub o

2025 ke 31 Lg dugiinl! B Aal ddladl 2561 18 0u0 gl
Subject: Financial Results for the Period Ended on 31 March 2025

With reference to the above-mentioned subject, 8axiall aojlinel &S5 w5 codel Eaosall I BylaYl
United Projects for Aviation Services Company psall izl 4B 8oY ulame 0 (8 peib) Lisll Slodsl)

K.S.C.P. would like to report that the Board of s teld] ol 2 b 1E a5l i
Directors has met today, Thursday, 15" May 2025 02:00 deluli plas 3 2025 s2le 15 8lsall (s

at 02:00 pm, and the interim consolidated financial A dxezxell ddoyall ddldl UL slexel @5 U39 1da

statements for the period ended on 31% March gy bl 2 z3905 399 2025 Lwle 31 § duginell
2025 have been approved in accordance with the ) 5,0
attached financial results form. 6

sudtlly plA>YI BB Jgads lghadig

N

Al Jlo olive v
‘?'.x_m.«.‘ill w@)!b BJL)?' U‘*‘l’“ oy el
Hamad Adnan Malallah
Vice Chairman and CEO

Copy to CMA. ol Glgul a2 f530dl I Asenisd
Attachments: 1Olad el
* Financial results form. A SBL S ages @
= Approved financial statements. Buainall Al UL (e dwd @
= Approved auditor’s report. deiaall Oblusdl Cola 10,85 (e ddeud @
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Company Name

A

 United Projects for Aviation Services Company K.S.C.P. |

g pob el lesl) Baswiall goyliell 3575

ETETERTTT s T
_Board of Directors Meeting Date | 2025-05-15 R BoYI ke plarar! sy |

Required Documents

2350101 gdla) arlgll Coluiunalt

" prroved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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BN B0 Adloull e bl CMNI B
Month Curre

nt

2 Statement

Buaiaall ddloadl UL (pe dseud
datimall bl CBlye 49,85 (ye A
Oldiualt o 31y o o b NaiSe z3gal i siny Y |

Olut

| A 41 plunsy ol (Bylusll) ol o
(27.4%) 616,888 447,598 ‘ Net Profit (Loss) represents the amount
- _ attributable to the owners of the parent Company |
dhaseally dwludl gl (Bylus) &y |
27.0% 1.63 1.19 ) )
(270 e  basic&Diuted EamingsperShare
! A glazalt <l |
30.2% 9,682,993 12,605,384 ; el Slogzsel
- Current Assets
= I el
11.1% 233328315 | 259,325,396 Shagzsall Jlaz]
- B 7 . ~ Total Assets ) -
dgluzall Sibgllaalt
3.0% 125,078,570 128,890,371 . TS
7 ~ Current Liabilities _
Sbgllaall Sl
19.9% 126,776,553 ‘ 152,041,606 e = d "
| ~ Total Liabilities 7 7 7
E 1 AS a1 o luuay Aol &Skl B9i> Jlozr]
0.6% 105,448,491 106,111,819 ~ Total Equity attributable to the owners of the
e = . . ~Parent Company . s . -
dabasd Ol Jlzd |
(10.6%) 2,236,880 i 1,999,431 . tE
o o ..~ [TotalOperating Revenve
‘ Bl (B)lasdl) ol Bl |
o 11.1% 647,294 719,187 ‘ . T ® Jeld
| . Net Operating Profit (Loss) .
30l Jt uly / AcSTAed! jSluasedl |
' None J4>g ¥ None NEPYS None  JdzgY &?3 et b 7 ) eell 3 ‘
~ Accumulated Loss / Paid-Up Share Capital ]
Financial Results Form 1 Al Ul il 3 gl

Kuwaiti Company (KWD)
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Statement
2025-03-31 B -
AT pplusy (ol (5Ll o))l GUe
Net Profit (Loss) represents the amount
NA  Gdan ¥ NA Gaan Y NA Gdan Y
S S Ei attributable to the owners of the parent
I T N ) et | Company
daseally dnwolud)] pgund) (Bylus) dsn)
NA  Gdan NA Gdany NA Bdany ’
c C C Basic & Diluted Earnings per Share
NA sanY | NA geand NA  aeand el Sl Jlo)
.~ 7 TotalOperatingRevenue
s (Blwsdl) gt dLe
NA  Gadan NA Gany NA G Y T
I o | NetOperating Profit (Loss)

Jodl &:)Jlul.c,_‘y]wg)' °

The decrease in net profit for the three-months
period ended on 31 March 2025 is mainly due to
an overall decline in revenue from airport-related
services.

The continued suspension of accruing interest
income on the loan to an associate, which would
have otherwise resulted in interest income of KD
7,656,629 for the three-months period ended on
\ 31 March 2025, and UPAC retains the right to
reinstate it in the future.

(302,869)

31 & dngriell Heal M 8L ol Gle § polesidl gm0
dlaadl wblYl (plassl JI gl JSa 2025 pule

o) gl sllan (§ dadiall ilodsdly dalaxall

clae) A5 ] pudall (o)l e Wlgall ool Gakad slhaiul 2
)8 lgd @lslyl Jemmud ] U3 M 350w O Lo
ole 31 (3 Axgriall gl B 78) 2058 )iz 7,656,629
Shedtno (gisle] (3 3l 3,41 bolaz>! ae <2025

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified pinion 1
2. | Qualified Opinion O Jaasie gy | .2
3. | Disclaimer of Opinion | sl el pas | .3
4. | Adverse Opinion 0 oSle &)y | .4
In the event of selecting item No. 2, 3 or 4, &5 o 4 913 912 03) Wy s Jlxy

the following table must be filled out, and this form is not s o o Lo SasSo 3 gl 1 i Vg ¢ JWI Jgunll
considered complete unless it is filled.

NA RISTRY

NA RASTRY

NA RNSTRY

NA RIS
Financial Results Form 3 i QL":L,\..\!I & 3 gai
Kuwaiti Company (KWD) (:d.9) Ay SN s il

Qd.
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I ™ T CashDividends
lauwiol:ujjs

N RS N Az Y -

one > one > Bonus Share

S - .t ]
3 olauig

N dre Y None d>g Y -
| oni 7:7 N - _?n_ - __35 - ] Other Dividend ‘
byl 20j45 sus

None NEIYSY None d>g Y cUEf

No Dividends

JWdl el 80l
Capital Increase

Issue Premium

Wl by panass
Capital Decrease

None drg Y None drgr Y

‘ oY ke uy LSG dil Jle 0bus do>
‘ Sl ullg Hamad Adnan Malallah

Vice Chairman
and CEO

Financial Results Form Al i) il 3 ga
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2,236,880 1,999,431
(298,411) (216,225)
1,938,469 1,783,206
(461,194) (347,371)
(329,857) (339,338)
(421,162) -
3,230 33,200
729,486 1,129,697
(196) 970)
(81,996) (409,540)
647,294 719,187
56,033 78,185
(23,059) (313,096)
680,268 484,276
(31,412) @4,552) 10
648,856 479,724
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616,888 447,598
31,968 32,126
648,856 479,724
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2024 2024 2025
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3,458 112,564 131,290
84 22,650,155 23,012,415
1,509,224 - -
222,132,556 248,530,607 223,576,307
223,645,322 271,293,326 246,720,012
2,183,020 1,889,669 1,850,390
7,499,973 9,660,825 10,754,994
9,682,993 11,550,494 12,605,384
233,328,315 282,843,820 259,325,396
38,250,000 38,250,000 38,250,000
48,605,000 48,605,000 48,605,000
7,317,263 7,416,960 7,416,960
(1,544,594) (1,544,594) (1,544,594)
17,466 (111,480) (111,480)
51,771 56,401 56,401
12,751,585 12,991,934 13,439,532
105,448,491 105,664,221 106,111,819
1,103,271 1,139,845 1,171,971
106,551,762 106,804,066 107,283,790
817,571 22,242.974 22,349,908
880,412 771,392 801,327
1,697,983 23,014,366 23,151,235
6,672,064 8,220,831 9,040,114
118,406,506 144,804,557 119,850,257
125,078,570 153,025,388 128,890,371
126,776,553 176,039,754 152,041,606
233,328,315 282,843,820 259,325,396
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