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Subject: Results of the Annual Ordinary General Assembly Meeting for Year 2024
United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten - a3 o - &dlasdly FLadl - alall QUSY a1 Slee
Disclosure and Transparency - of the Executive Byl L 5La5) 0lao 2010 & 7 03 Ogilal) s
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets
Authority and regulating securities activities and @ (g.8.p.08) Lgadl Olodsd) susiall au)liced!
their amendments, United Projects for Aviation 34 & Lgriall ALl Bal) dpolall Lungonll gtinaz flosa!

Services Company KSCP hereby announce the .
. 33y0d) ~LadYl =390 889 039 <2024 sownd
results of its Annual Ordinary General Assembly )l gladd) ghged by elidy o

Meeting (AGM) for the fiscal year ended on 31%
December 2024, in accordance with the attached
disclosure form.
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Hamad Adnan Malallah
Vice Chairman and CEO
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® Disclosure of material information form. D5l Ologlaall e ZLadYl ziges ®
= Statement of AGM outcome. Ao goall dunazdl g5 Oly @
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Results of the Annual Ordinary General Assembly (AGM)

dagiall Aol Andd Boolad! Ao ganll dunazedl 5k

for the fiscal year ended on 315 December 2024

United Projects for Aviation Services Company KSCP

7. Approval  of

(the “Company”)

Approval of the Board of Directors report for the
fiscal year ended on 31% December 2024 and
endorse it.

Approval of the independent Auditor’s report for
the fiscal year ended on 31% December 2024 and
endorse it.

Approval of the Corporate Governance report,
including the remuneration report, and the Audit
Committee report for the fiscal year ended on 31%
December 2024 and endorse them.

Approval of the annual consolidated Financial
Statements for the fiscal year ended on 31
December 2024 and endorse it.

Approval of the irregularities observed by the
regulators and caused sanctions on the Company
during the fiscal year ended on 31%* December
2024.

Approval of the transactions that have already
been carried out with related parties during the
fiscal year ended on 31% December 2024 and
endorse them, as well as approve the delegation of
the Board of Directors on any related parties’
transactions that are planned during the coming
fiscal year ending on 31° December 2025 and until
the date of the Company’s annual general
assembly for the fiscal year ending on 31%
December 2025.

the Board of Directors’
recommendation not to distribute dividends for the
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fiscal year ended on 31% December 2024.
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Approval of the BOD recommendation to deduct
10% (ten percent) of the Company’s net profit, with
an amount of KD 99,697 (ninety-nine thousand, six
hundred ninety-seven Kuwaiti Dinars) for the
statutory reserve account for the fiscal year ended

on 31% December 2024.

Approval of the recommendation to refrain from
allocating payment of the Board of Directors’
remuneration for the fiscal year ended on 31%
December 2024.

. Approval of the delegation of the Board of

Directors’ to issue bonds in Kuwaiti Dinar or in any
other currency it deems appropriate so long as it
does not exceed the authorized limit by law or its
equivalent in any foreign currency, including the
authorization for the Board of Directors’ to specify
the type and duration of the bonds, nominal value,
the yield on it, and date of adherence and all other
terms and conditions, after obtaining the approval
of the necessary regulatory authorities.

Approval of the delegation of the Board of
Directors to enter into borrowings and/or finance
subsidiaries based on the interests of the Company
and its subsidiaries and to ensure financing their
current investments, during the coming fiscal year
ending on 31% December 2025 and until the date
of the Company’s annual general assembly for the
fiscal year ending on 31°' December 2025.

Approval of the reappointment of (Mr. Bader Adel
Salem Alabduljader, from Al-Aiban, Al-Osaimi &
Partners "Ernst & Young”) as the Company’s
financial auditor from the list of auditors approved
by Capital Markets Authority (CMA), in compliance
with the mandatory period of changing auditors,
and authorize the Board of Directors to set their
fees, for the coming fiscal year ending on 31
December 2025.
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Approval of the granting of permission to
corporate directors and their representatives and
individual directors of the Board of Directors,
and/or Chairman or any of Executive Board
Members or spouses or second degree relatives
thereof, to have any direct or indirect interest in
contracts and transactions concluded with the
Company or in favor of the Company during the
fiscal year ending on 31 December 2025 and
thereafter until the date of the annual general
assembly meeting for the fiscal year ending on 31%
December 2025, in accordance with the provisions
of the law and the organizing regulations.

Approval of the delegation of the Board of
Directors to buy and sell a maximum of 10% (ten
per cent) of the Company’s shares as outlined in
law No. 7 of 2010 and executive regulations and
amendments.

Approval of the delegation of the Board of
Directors to support the corporate social
responsibility (CSR) initiatives with a maximum of
KWD 6,000 (six thousand Kuwaiti dinars) during the
fiscal year ending on 31°* December 2025.

Approval for the release and discharge the
members of the Board of Directors from liabilities
related to their legal, financial, and administrative
actions for the fiscal year ended on 31t December

2024.
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