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To: Boursa Kuwait, somafioaall  Adladl 3o CugSHl duoygs tBakudl

ag dubs Ao

2028 paiauw 30§ Gugiall 8 AN Aol 23U ip g gall
Subject: Financial Results for the Period Ended on 30" September 2024

With reference to the above-mentioned subject, Busuial aojliadl 358 wuis el foudsall )} §5LaYL
United Projects for Aviation Services Company ool paiard U8 BY1 Lulars oy (8 2pnb) Dogndl olecsld

K.S.C.P. would like to report that, the Board of - Bl oL S El e
Directors has met today, Wednesday, 13% 02:00 Actull plas 3 2024 sadsd 13 FSlgal elayy
November 2024 at 02:00 pm, and the interim 3A dxazall &l>yoll ddlall OULY slazel @3 U8y Lin
consolidated financial statements for the period  z.1 Lt 5 g3gal 399 2024 saisw 30 § dngmiall
ended on 30™ September 2024 has been approved

(@39 all
in accordance with the attached financial results G2
form.
s il pl A=Y B Jaais lgliadiia
] . Wi,
N &) UPAC
Judie ditloe Lo J 62000l ayliall &dpd
el - N g relmow | oagalaloanly
Sl usdlg Bl pulona uy 6
Nadia Abdullah Akil
Vice Chairperson and CEQ
Copy to CMA, Sadl (Glgud 2 f550Ml Y s
Attachments: uolihyall
= Financial results form. Al il il migas @
=« Approved financial statements. Gdaiaadt Al bl e dsd m
*  Approved auditor’s report. dataalh Sblasdb bl )85 0 ddend @
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' Financlal Results Form ' Adta)l Sl I 3 gas
| KuwaitiiCompany (KWD) (+1.0) At pSUN S0
Company Name a5 il
United Projects for Aviation Services Company K.5.C.P. £ r2heeob Bgadl coledsel) Susaiall ajlinall 45,4
Third quarter results Ended on 2024-09-30 o Rl SN a3l
Board of Directors Meeting Date 2024-11-13 BIoP pulxa plaiarl F)l
Required Documents 39030l L)) gl Caluiduwalt

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Baiaall dufladt alibodl ppe A
dodaall Sbluodl Cdls 4,85 0 A
Sliiauall o.ds 3la)lg o2 @ Lo SasSo z3gaif Lin pias Y

(96) sl Aslaall gl Ansl 55 Aol ygd !l 570
| Change (%) | Nine Month| Nine Month Current
. . Comparative Period  Period

2023-09-30 2024-09-30

Oladl
Statement

i:y‘ aSJ.:JI L_,Anlm.u ol (EJLu.."adl) @J.“ l;gl..a
(54.01%) 3,530,991 1,623,828 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daiseally Al @ gt (Byluuss} Auousy

.01% .35 4,
54 : ? } Basic & Diluted Earnings per Share
W glunall ool |
47.10% 7,538,533 11,089,099 glizall colagargal
Current Assets
=5k b Jla=r
26.96% 219,722,532 278,959,437 Shagrgalt Jlaz]
Total Assets
dglasall b |
33.58% 110,096,666 147,069,150 o slzall Clglhaal
Current Liabilities
=l 1l
53,50% 111,729,174 171,501,271 Shglaall Yo}

Total Liahilities
I AS plins dolil) ASL Bga Jlaz]
(0.56%) 106,947,462 106,347,570 Total Equity attributable to the owners of the
Parent Company
ubatalt Slal Yl Jlamr]

15.28% 7,717,531 6,537,988 .
( t) % Total Operating Revenue
Ll sall (Blusdl) 7o, Lo
54.56% 3,733,289 1,696,40 ) o
( %) 3 Net Operating Profit (Loss)
Fodall Jlalt Ll / AcS|Aadl 3Ll
N RETS N dege Y N dLrga ) . .
one < one * one * Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al Sl 155 3 gl

Kuwaiti Company (KWD) {4h3) A4Sl 28
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(%) i) plielt SN Al Sl SILH 2yl
| Third quarter Third quarter Current ol
Change (%) Comparative Period ~ Period Statement
: 2023-09-30 2024-05-30
N AS 2 aalay polsdl (Blusdl) ol jbo
(88.49%) 2,944,697 338,875 NetvProﬁt {Loss) represents the amount
attributable to the owners of the parent
Company
daasealiy daludl @ gl (B5lus) Ay
A46% . 4 ’
(88.46%) 78 0.9 Basic & Diluted Earnings per Share
P VER A | FLITY P | P
{20.37%) 2,657,935 2,116,434 , il bl oz
Total Operating Revenue
it (5ylusdl) o dle
6.80% ,048,688 402, . . T
= ) 3,048 264 Net Operating Profit (Loss)
e Not Applicable for first Quarter IV aall e gukaiyy o
Increase/Decrease in Net Profit (Loss) is due to (Bylwddl) gy e (o laseil/plas

1. The decrease in the net profits for the nine-month  § dugaiell jeal dadll 5585 #U)M dle § polasdl sgn 1
period ended on 30* September 2024 is mainly due Lo ] gy JSis 2024 peiiw 30
to following:
Ohledt CaBlgo fartn AAE gl G ol olail @
» Reduction in the revenue due to the end of the . . .
Al st Sl slisal e Shad SN
Terminal 4 contract term, an overall decline in =~ b o Lo 4 02 B e

revenue from airport-related services, and one-off “‘-J"U' St 4"“-“]'_ ‘f’t"w' U"““_' R '
gain of KD 1.7 million during the same period last 2% @235 JU> Ogee 1.7 1ya3 5)S0e at )l ellis)
year. wgelall pladl o BARN judi Lgaiasias

2. Continue suspension of accruing interest income  «alw) aS4 Jf pdiall (o380 de a8lgill Cilals) Galad jlyatat .2
on the loan to an associate, which would have Wayud L1gd lalyal bl ) elld COMSy (S33uas O oo
otherwise resulted in interest income of KD 30 § dnguioll g Al 57 G0sS s 21,882,701

21,882,701 for the nine months period ended on _ . - .
i Sasana giole] 3 GaJb A5 Bolazs Pradies
30t September 2024, and UPAC retains the right to ) leale] 3 gy 8,2 & (2028 ey

reinstate it in the future.

Total Revenue realized from
j s Chalatdl e Oilalp¥ Jlar] &L
;:l\::::g Kvg:;)related parties 80,700 (213 Abuall) Al 3 oty

:::?i'n?:‘i!:hd:g:;::t:n:::trlzts’ o (739,257) o alazll (50 Cildg paall :Jha-! &
’ .8 a i - . »
{value, KWD) {-4.5 alcoll) Aball I3 LB

Financial Results Form L Ut 3 23 g
Kuwaiti Company (KWD) {8.9) dai ySI =45
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Auditor Opinion Tk i | _ - Sbbad) Cdlye sl
1. | Unqualified Opinion Jaizia pi gl | L1
2. | Qualified Opinion 0 Jadsas gl | .2
3. | Disclaimer of Opinion O Sl elag pae | .3
4. | Adverse Opinion O oSlaa sl | .4
In the event of selecting item No. 2, 3 or 4, Bl oz 4 91 3 51 2 @) iy st Yoo

the following table must be filled out, and this form is not Apnd 3 o Lo Moo grdgall his iy Vg ( JUII Jgaandt
considered complete unless it is filled.

dlys gl i
NA 3y 39 S Szl
P g
@Ay
NA  gband toBlye Ca il
£y bl
g |
! Crglasdl
A5 A ) _952.w
NA  gahany & 219 Lo danllas)
- wdbagh
Sbsbuaull

il Jaudadl
o glasl) duisz)
NA ey d 9 b Axdiaal
By (b
Wilslascl

Financial Results Form L) Sl il 3 g
Kuwaiti Company (KWD) (h2) A4S0 il
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Corporate Actions (Lasrdall el Y1) @gaudll oLl |
Ml doadll
N y N R Al byl
A a >3 L )
one * on # Cash Dividends
Ao M_..u] laig
N =53 Y N drgd -
one e one # Bonus Share
None NEYS | None REITS) ! Sl
- '” Other Dividend
b g pae
N drgr N drg -
one * one * No Dividends
el 59Me byl Bals;
None RESTR. None Jd>gd S °_3 None REITS . et b By
Issue Premium Capital Increase
Jladl gy Jaass
N derge Y N deres Y . -
one * ane * Capital Decrease
as il i 29g3l H;lg]é_gﬂ Latauall sl
Company Seal Signature Title Name

SV udzrs gty 3G At dama dlilie 406
ods

® LiRPAC il gy Nadia Abdullah
oanioil aiyliin]) 4% i Vice Chairperson Mohammed Akil
pem ol | iigalolo: and CEO
-
Financial Results Form 4 A Sl 3l g
Kuwaiti Company (KWD) (2, 2) A4S S,
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WS e e Wil 186 e J geca 130y Y aild cagle y B pall 30 el Ty o (o30) 3800 (U (e S (JS0
8l b U (g Y Ll Al 8l 8 et (S 3 Ll ) pait

Ladilf

A o) 48yl Aaanal) ABEN Db palt ALl e glaalh s e Y1 o gy e Uil N 3 o) 4308 (WEnad ye ] 1k
34 Aol Aol et iy dplall ol il asan (e daslac)

o A A8 g 4 AN ikl Jea g A

SR 5oty g e e e Leasal) RS Dda pall AL e ghadll (8 cinal g G Doty clly 0 diloayly
Al SIS il ) i clilae A o pa g Liade (3, ol dlaliie )y Lide 4l Joay Losa 40 iy oY1 3000 diladl
A AS Al Y AL g sl Sad o lgd AR CBnedl) y Dbl A g 40 AU el 2016 L ]
L e Lot 1l al 4G Saay e 2024 jadas 30 Dagiial pgedl Lol 5 5 28 oLogd Ea2W 2l
agllall b 35S ge ol Y148 5
795)0_,4@“;\5:\‘!&'_1‘11@3._1‘JPJL\JGU.”JJ‘JGLQEJGHMG@‘LL‘JMJstu.;iJad\Jau'Lag“_'&u
el Al 3 58 DA LagSBlaad y Al adasy 5 Ll (31431 DLk aalati g JLadt (3 gl Jia el LS 2010 Aind
agtlalt 1 3S g b QY1 AS 0 dals e Lol Tl 0 S aay e 2024 judisn 30 B dginal
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An il LSy B 8o, b A st Ciladdll Bantiall ay jlkialt A8 )4

(GB2e 32) panall SN s jall il oy
2024 i 30 A dsgiiall 3 5

o Dpdiall gl dessill o yiall g 23200
_phais 300 adaw 30
2023 2024 2023 2024
S lio osS A W 2sS lin s i clalaf
1,717,531 6,537,988 2,657,935 2,116,434 ahal
(901,706) (898,462) (312.376) (295,316) ol Cass
6.815.825 5,639,526 2,345,559 1,821,118 0l Jana
(1,212,191 {1,512,074) (445.925) (505,238) A0 g e gae by yoca
(956,707)  (1,016,200) (339.843) (366,464) Culs gall ) 30 g 01y
(1,656.040)  (1,244,210) - (452,371) Al ) S 50 il b e
1,744,685 9,875 1,734,553 3,435 Al
sl padall g it g2 3 e
4,735,572 1,876,917 3.294.344 500,480 slikiy g $DIgTuNy
(9,840) (879) (380) 361) Mgind
(992.443) (179,635) (245.276) (97,555) olidaf
3,733.289 1,696,403 3,048,688 402,564 il gudall g 2 g I ey )l
37,516 184,215 16,338 68,286 2l g S
(45.,470) (136,617) (10,252) (103,193) cha g 4SS
3.725.335 1,744,001 3.054.774 367,657 ol et 8 e B
{137,398) (80,880) (108.333) (17,882) 10 i puall
3.587.937 1,663,121 2,946,441 349,775 8 5 gy
FETEOR PR IR agd! Agay,
8935 o 4.3 ob78 809 4 A1 AS Sl (b Ly Al
s Laldll
3530991 1,623,828 2,944,697 338,875 A AS ) | anlica
56,946 39,293 1,744 10,900 kgl 2 ouaall
3,587.937 1,663,121 2,946,441 349,775
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a0 LS g 8o, o6 A gl et Banial) o jlibialf AS

(i)
i 70 M) 3 HMaiae 30
2023 2023 2024
T ¥ lia s b
7 603 4,171
327,002 $2,080 212,979 853
2,040,842 1,942,768 578,315
209,816,148 215,232,121 244,307,999
212,183,999 217,257,572 267,870,338
2,094,822 2,106,658 2,095,470
5,443,711 6,715,364 8,993,629
7,538,533 8,822,022 11,089,099
219,722,532 226,079,594 278,959,437
38,250,000 38,250,000 38,250,000
48,605,000 48,605,000 48,605,000
7,159,646 7,317,263 7317263
(1,544,594) (1,544,594) {1,544,594)
118,421 33,980 {62,111)
67,9318 47,639 23,487
14,291,051 12,134,697 13,758,525
106,947,462 104,843,985 106,347,570
1,045,896 1,071,303 £,110,5%
107,993,358 105915288 107,458,166
806,983 808,002 23,485,290
825,523 859,167 946,831
1,632,508 1,667,369 24,432,121
7,079,596 6,990,866 6,487,201
103,017,070 111,506,071 140,581,949
110,096,666 118,496,937 147,069,150
111,729,174 120,164,306 171,501,271
219,722,532 226,079,594 278,959,437
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