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Date: 08/08/2024
Ref: UPAC/COM/2024/045

To: Boursa Kuwait,
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Subject: Financial Results for the Period Ended on 30'" June 2024

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that, the Board of
Directors has met today, Thursday, 08" August
2024 at 02:00 pm, and the interim consolidated
financial statements for the period ended on 30"
June 2024 has been approved in accordance with
the attached financial results form.
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Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA.

Attachments:

= Financial results form.
=  Approved financial statements.
= Approved auditor’s report.
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Financial Resuits Form
Kuwaiti Company (KWD}

Company Name
United Projects for Aviation Services Company K.5.C.P.

Second quarter results Ended on 2024-06-30

Board of Directors Meeting Date 2024-08-08

Required Documents
Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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119.2% 586,294 1,284,953
119.4% 1.55 3.4
96.8% 5,284,089 10,397,937
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35.0% 102,525,034 138,439,221
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89.0% 684,601 1,293,839
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Statement

PYNAS 8l ety il (5_luddl) ol s
Net Profit {Loss) represents the amount
attributable to the owners of the parent Company
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! Second quarter Second quarter. ol
| Change (%) Comparative Period  Current Period Statement
iy 2023-06-30 2024-06-30
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102,721.4% (651) 668,065 Net'Profit (Loss} represents the amount
attributable to the owners of the parent
Company
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) ¢ 177 Basic & Diluted Earnings per Share
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(11.3%) 2,463,818 2,184,674 )
Total Operating Revenue
2,247.6% 27,541 646,545 Al (etd) gl e

Net Operating Profit {Loss)
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| Increase/Decrease in Net Profit (Loss) is due to
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1. Theincrease in the profits for the six-month period
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ended on 30" June 2024 is mainly due to following:
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* Despite the reduction the revenue due to the end 30 § dxguiall o1 dxdl Cilshy] olasdil e @il Js @

of the term of the Termina! 4 contract, as well as
an overall decline in revenue from airport-related
services, the profits have increased and show a
positive variance compared to the same period of
the previous year which mainly due to reduction
in the depreciation and amortization.

2. Continue suspension of accruing interest income

on the loan to an associate, which would have
otherwise resulted in interest income of KD
13,899,274 for the six months period ended on 30%
June 2024, and UPAC retains the right to reinstate
it in the future.
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5,059,596 4,421,554
(589,330} {603,146)
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2,463,818 2,184,674
(278,303) (304,735}

4,470,266 3,818,408

(766,266}  (1,006,836)
(616,864) (649,736)
(1,656,040} (791,839)

2,185,515 1,879,939

(409,354) {545,642}
(318.968) (319,879)
(1,144,844) {370,677)
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