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Subject: Financial Results for the Period Ended on 31% March 2024

With reference to the above-mentioned subject, bumiall aojliwall 358 duds codel Eaogall i Bylayb
United Projects for Aviation Services Company a5l paiz! B ylaYl ule ob (8 2.p.3) Dogandl el
K.S.C.P. would like to report that, the Board of
Directors has met today, Wednesday, 15" May
2024 at 02:00 pm, and the interim consolidated 8440 drszmell ddoyall ddlall UL slazel @5 W39 lia
financial statements for the period ended on 31" g ULl B Fhged 389 2024 Lule 31 (3 dugrial
March 2024 has been approved in accordance with 55,0
the attached financial results form. e
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Nadia Abdullah Akil

Vice Chairperson and CEO
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Copy to CMA. o gl At f65L! I Aeasid
Attachments: 1lad el
= Financial results form. Al OUL S Z3gad @
= Approved financial statements. Bdaimall Al GULl (s A @
= Approved auditor’s report. Aaiaa)l Sblusdl CBlha 185 (0 ddeand @
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9) UPAC

| Financial Results Form i Al il il 23 gad |

| Kuwaiti Company (KWD) (2) Ay g g )
Company Name 45 8 aul
United Projects for Aviation Services Company K.S.C.P. &b gl Oledsd) Basiall aylicedl &S
First Quarter Results Ended on 2024-03-31 o A SV gl il
Board of Directors Meeting Date 2024-05-15 BV adaa pladad gy 0
Required Documents Faeallly LB ) caal gl Claiieual)

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

sadiaall Adlal bl (ye daas
Adinall Clbuall il pa 8 (e A
Caiiasall 038 (3 515 o ol La SaiSa 3 paill 130 yiay ¥

(%) o A ) OB Adall el SO B b
Change (%) Three Month Three Month Current
B Comparative Period  Period |

2023-03-31 2024-03-31

okt
Statement

AV AS 5l caalisay alad) (3 jluddl) Ml ila
5.10% 586,945 616,888 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
At all 5 Al agall (5_jlusd) dpa

5.16% 1.55 1.63
° Basic & Diluted Earnings per Share
4 el s |
103.53% 4,757,609 9,682,993 ? Slgms
Current Assets
K Vo daal
14.61% 203,578,430 233,328,315 Szl sl
Total Assets
A glaiall by glhaall
28.89% 97,045,817 125,078,570 T : .
Current Liabilities
2l ghaall  Jleal
28.56% 98,611,808 126,776,553 = e

Total Liabilities
AYVAS 520 canblisay Lalill AEL 5 g Jlan)
1.46% 103,935,749 105,448,491 Total Equity attributable to the owners of the
Parent Company
Dbzl ol Y Mes)

(13.83%) 2,595,778 2,236,880 .
Total Operating Revenue
Al il (3 LAl | la
(1.49%) 657,060 647,294 . . =3 (esd) gl o
Net Operating Profit (Loss)
daadl Jlalt Ll 5/ aaS) aall sl
None Jx>g: Y None NESTD None drg Y t.}! - . it
Accumulated Loss / Paid-Up Share Capital
Financial Results Form Al Sl i 3 gal

Kuwaiti Company (KWD) (89) Ay SISl
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Change (%) ( i i | Cur Statement
2023 03-31

AYVAS Al aaliay (aladl (5 jaill) mo il

Net Profit (Loss) represents the amount
NA  Gaaid NA RSN NA Gaaia Y
A ShLE A attributable to the owners of the parent
Company
Al 5 LY agaall (3 led) dasy
NA  GaaioY NA Gk Y NA Gk Y
C C C ~ Basic & Diluted Earnings per Share
A shnY  NA g A ok S S el
N T, . L N sudaiy .
i . Total Operating Revenue
bl (5 )ludll) @y ) ila
NA  Gaaid NA Gaan Y NA DY . X )
. CT ~ Net Operating Profit (Loss)
e Not Applicable for first Quarter I el e Gl Y e

.-_Ji Gas)s { 'f’g“f-ﬂi

1. The increase in profits for the three months period 31 § dxgiol! el B ) LY Qle @ 8ol 5925 .1
ended on 31* March 2024 is mainly due to following: b b I gy K20 2024 gl
» Despite the decline in revenues for the first quarter 31 § (il JgV! gyl whol] (olasil e el e o
ended on 31* March 202‘4 due t? the expirat.ion of  sues Sl Cablge 9 b A gl Latans 2024 oplo
the co“tract for the pﬁrI:jmgrproy‘act at Termlnfal-4, Alazall Aubuaddll lal Yl oLl e Sy 4 a3y 5
as well as an overall decline in revenue from A
. P LY of Y i e I Hlae (3 dedde)) Gileasdl
airport-related services, the profits are in-line and C_'ﬂ ol 3 ‘“—43‘ wﬁ ) L ¢ t i u o
showing a positive variance compared to the first Gl pladl ro oI o, &3ylis Luloms] Loled sglaly dduis
quarter of the previous year which mainly due to ~ -stb¥ly Hlguudl (plasal 4 gty JSdo &5 39209
reduction in the depreciation and amortization.

2. Continue suspension of accruing interest income on = «dkwj &5& Jl pdiall (o,8) e W5l gall Cilalyal 3akad lyaianl .2
the loan to an associate, which would have otherwise  Wlgd wilohyl Jamad ] @3 My Go5uw OF las
resulted in interest income of KD 6,759,285 for the 31§ dnguiall g tf BN BAE) 2095 53 6,759,285 Lyl

three months period ended on 31* March 2024, and . sstel 3 asdl 3 Al lazal
Shedizne 13 @y il ae 2024 u)le
UPAC retains the right to reinstate it in the future. ekl g 4 & o

Total|Revenue realize
dealing with related p
(value, KWD)

29,696

Total Expenditures incurred fro
dealing with related part (273,155)
(value, KWD)

Financial Results Form Al bl el o3 gad
Kuwaiti Company (KWD) (d3) Ay St s il
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Auditor Opinion ok Pt | _ Sllaal) e 51,
1. | Unqgualified Opinion hisie e g, | 1

2. | Qualified Opinion hisia gl | 2
3. | Disclaimer of Opinion S eyt are |3
4 oSl s, |4

O|0g|d|x

Adverse Opinion

In the event of selecting item No. 2, 3 or 4, L a4 503 52 A8 Jlas Jlay
the following table must be filled out, and this form is not Al o o Lo SaiSa g3 gaill 138 yy Y g ¢ Ul J gand)
considered complete unless it is filled.
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Financial Results Form Al bl il 3 g
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. . S A ey 3 8
one dg None A g ..
> * Cash Dividends
Aaia agd il ) g
None Az Y None dzge Y e e
Bonus Share
@A a5
None REPISY None RETTR .
> > Other Dividend
ol a)sipxe
None RETID None Azgs Y .
N * No Dividends
(KRN P Jual Gl 530l 5
None RETD! None 4>gsY o= ,J None drg Y . i
Issue Premium Capital Increase
Al by jmagas 1933
None RETTD None drg Y e

Capital Decrease

SV pudars iy LS6 Jeie dams dlilias &06
CB kel s My Nadia Abdullah
B f gﬁ% (ﬁ — Vice Chairperson Mohammed Akil
et 7

) = ; and CEO
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LS ple o Uil b e J guanl) WSy Y 43 eagle 5 Bl gall 581 e Ty oy (o301 (800 GGl (g0 S IS
Gl Gl U s Y Ul MLy Al 3 laaaad oS 0 Adlell ) gt
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iy o A58 pall Loanall SN Al el A0l e shaall (o e Y i sy Lo Uiale (1) 3 50 o A3 cliina) o () ol
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s DAY Al g A iRl cilathiall Jga A5

SN 3350y ea La pe Abiie nanall AN A gla pall Aall o heal) (3 liina) o () haliiad 5 el ) dilaYly
S 5l () il clalie Al g g Liale (1 ol clialEie) 5 Liale 43} Joa g Lo 43l (i g 291 AS 80 el
AWV AS il W AUl i) Sl g ol Aaa S el Al aaY g 4l A3 3Ll 2016 A |
Ll e Lola 1,80 40 58 a8 4y e 2024 (s la 31 b dugliiall el DN 8 53 JDA clag) A3 Cdaadll
llalt L S e f AVAS HEN

Ad 7 ol ¢y il ASaY lillae 4l o gm g Liade 13 5 ) clistiie ]y Lidde 4l Joa g Lagan g cliinnd o IO cadf L o0
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da il LSy g L &, o A gl Claddlll Baaiall oy jLdiall 4844

(30 i) ganall G s el Jaall ol
2024 (ke 31 5 Aygiall 5 5

oo DagTial) g I
ibe 31
2023 2024

S lip Sl Clalay
2,595,778 2,236,880 <ol
(311,027) (298,411) S s
2,284,751 1,938,469 A Jara
(356,912) (461,194) L1y e sae iy e
(297,896) (329,857) Ol o L 3ap il
(511,196) (421,162) i) 38,0 il b duan
3,792 3,230 A ity
1,122,539 729,486 kY1 g g g il pudall g 23t o) 38 g
(6,245) (196) AgiaY
(459,234) (81,996) clalayt
657,060 647,294 il yeall g il gil) S gy
18,000 56,033 2 gh o) )
(17,935) (23,059) s 44185
657,125 680,268 il pual) S8 e
(28,257) (31,412) 10 A
628,868 648,856 3 il gy
ol 1.55 oald 1,63 4 AV AS il ratlsay ualdlt Adiiiall g Al pgall duay
Y WEEY]
586,945 616,888 PV AS il ealiua
41,923 31,968 ksl e Gacasll

628,868 648,856
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Al LgakS pai g 880,008 g gl el Banial) a el 48

(4ii)
ele 3/ s 3/ sle 31
2023 2023 2024
(S lin oS b s Slala
3,457 603 3,458
860,211 82.080 84 5
3,118.019 1.942.768 1,509,224
194,839,134 215.232.121 222,132,556 6,13
198,820,821 217,257,572 223,645,322
2,502.596 2,106,658 2,183,020
2,255,013 6,715,364 7,499,973
4,757,609 8.822.022 9,682,993
203,578.430 226,079.594 233,328,315
38.250,000 38,250,000 38,250,000 7
48.605,000 48,605,000 48,605,000
7.159.646 7,317,263 7,317,263
(1,544.594) (1.544,594) (1,544,594) 8
83.771 33.980 17,466
34.921 47,639 51,771
11.347.005 12,134,697 12,751,585
103.935.749 104,843,985 105,448,491
1,030,873 1.071,303 1,103,271
104,966,622 105.915,288 106,551,762
804.977 808,002 817,571 9
761.014 859,367 880,412
1,565,991 1,667.369 1,697,983
9,005.761 6,990.866 6,672,064 9
88.040,056 111,506,071 118,406,506 6
97,045,817 118,496,937 125,078,570
98,611,808 120,164,306 126,776,553
203,578,430 226,079,594 233,328,315
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