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Subject: Supplementary Disclosure Regarding the Ordinary General Assembly Meeting Held on 23" May 2024

United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 for year 2010 regarding
Markets
Authority and regulating securities activities and

the establishment of the Capital

their amendments, United Projects for Aviation
Services Company KSCP would like to provide a
supplementary disclosure regarding its Annual
Ordinary General Assembly Meeting (AGM) held
on 23 May 2024,
attached disclosure form.
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Vice Chairperson and CEO

Copy To CMA.

Attachments:

= Supplementary disclosure form.
= AGM minutes of meeting.

= Quorum Report.

= Voting Report.
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Disclosure and Transparency

Supplementary Disclosure Form

Date

28 May 2024

Name of the Listed Company

United Projects for Aviation Services Company K.S.C.P.

Disclosure Title

Supplementary Disclosure Regarding the Annual Ordinary General Assembly
Meeting held on 23™ May 2024

Date of Previous Disclosure

23 May 2024

Developments that occurred to
the disclosure

Pursuant to Capital Markets Authority Resolution No. (139) for year 2022
regarding the development of the participation mechanism in the general
assemblies of listed companies, herewith attached is the minutes of the
Annual Ordinary General Assembly Meeting (AGM) for the fiscal year ended on
315 December 2023, which held on 23™ May 2024, as well as the quorum
report and voting report for each item on the AGM agenda.

The financial effect of the
occurring developments (if any)

No impact.
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Minutes of Meeting of the Ordinary General Assembly for
the Fiscal Year Ended on 31* December 2023

United Projects for Aviation Services Company KSCP
(the “Company”)

United Projects for Aviation Services Company K.S.C.P (the
“Company”) convened Ordinary General
Assembly Meeting (AGM) for the fiscal year ended on 31*%
December 2023, on Thursday, 23™ May 2024, at 01:00 pm
at the Company's head office located at Kuwait International

its Annual

Airport - Car Parking Building - Mezzanine Floor. As well as
through the electronic means approved by the Kuwait
Clearing Company (KCC), in accordance with the Ministry of
Commerce and Industry Resolution No. (85) for year 2020 as
well as Circular No. (1) for year 2024 issued by the Capital
Markets Authority {CMA). The meeting was chaired by Ms.
Nadia Abdullah Mohamad Akil - Vice Chairperson and CEO
of the Company.

The Meeting Aattended/ Participated Also By:

= Mr. Tarek Al-Yaseen - Representative of the Kuwait
Clearing Company.

= Representatives of the Kuwait Clearing Company
concerned with broadcasting the General Assembly
meeting.

= Mr. Kamran Qaiser - Representative of the Company’s
financial auditors.

= Mr. Mahmoud Said — AGM Secretary.

The Chairperson of the AGM session - Ms. Nadia Akil - has
declared the availability of the legal quorum for the Annual
Ordinary General Assembly Meeting with the participation
and attendance of 96.808% of the Company’s total
outstanding shares, which is the equivalent to 365,618,589
shares (inclusive 365,331,438 participating shares through
the electronic system of the general assemblies, in addition
to 287,151 personal attendance shares). The Chairperson of
the AGM session started the meeting by welcoming the
attendees and read out the electronic AGM report issued by
the Kuwait Clearing Company for the results of the
Participation and Voting on the AGM agenda items for the
fiscal year ended on 315 December 2023, and then proceeded
with the meeting agenda for the attendees, and announce
the Company’s AGM decisions taken as follows:
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. Approval of the Board of Directors report for the fiscal

year ended on 31 December 2023 and endorse it.

Approval of the Independent Auditor’s report for the
fiscal year ended on 31 December 2023 and endorse it.

Recitation and approval of both the Corporate
Governance report, including the remuneration report,
and the Audit Committee report for the fiscal year

ended on 31 December 2023 and endorse them.

of the annual consolidated Financial
Statements for the fiscal year ended on 31* December

2023 and endorse it.

. Report that there were no irregularities observed by the

regulators and caused sanctions on the Company during
the fiscal year ended on 31%' December 2023, and this
report has been approved by the general assembly.

. Approval of the transactions that have already been

carried out with related parties for the fiscal year ended
on 31* December 2023 and approving them. And
approve the delegation of the Board of Directors on any
related parties’ transactions that are planned during the
coming fiscal year ending on 31* December 2024 and
until the date of the Company’s annual general
assembly for the fiscal year ending on 31** December
2024.

. Approval of the Board of Directors’ recommendation

not to distribute dividends for the fiscal year ended on
31 December 2023.

. Approval of the BOD recommendation to deduct 10%

{ten percent) of the Company’s net profit, with an
amount of KD 157,617 (one hundred fifty-seven
thousand and six hundred seventeen Kuwaiti Dinars) for
the statutory reserve account for the fiscal year ended
on 31* December 2023.
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Approval of the recommendation to refrain from
allocating payment of the Board of Directors’
remuneration for the fiscal year ended on 31%
December 2023.

Approval of the delegation of the Board of Directors to
issue bonds in Kuwaiti Dinar or in any other currency it
deems appropriate so long as it does not exceed the
authorized limit by law or its equivalent in any foreign
currency, including the authorization for the Board of
Directors’ to specify the type and duration of the bonds’
nominal value, the yield on it, and date of adherence
and all other terms and conditions, after obtaining the
approval of the necessary regulatory authorities.

Approval of the delegation of the Board of Directors to
enter into borrowings and/or finance subsidiaries based
on the interests of the Company and its subsidiaries and
to ensure financing their current investments, during
the coming fiscal year ending on 31%' December 2024
and until the date of the Company’s annual general
assembly for the fiscal year ending on 31 December
2024.

Approval of the appointment of Mr. Bader Adel Salem
Alabduljader, from Al-Aiban, Al-Osaimi & Partners (Ernst
and Young) as the Company’s Financial Auditor, from
the list of auditors approved by Capital Markets
Authority (CMA), in compliance with the mandatory
period of changing auditors, for the coming fiscal year
ending on 31% December 2024 and authorize the Board
of Directors to set their fees.

Approval of the granting of permission to corporate
directors and their representatives and individual
directors of the Board of Directors, and/or Chairperson
or any of Executive Board Members or spouses or
second degree relatives thereof, to have any direct or
indirect interest in contracts and transactions
concluded with the Company or in favor of the Company
during the fiscal year ending on 31° December 2024 and
thereafter until the date of the annual general assembly
meeting for the fiscal year ending on 31% December
2024, in accordance with the provisions of the law and
the organizing regulations.
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14. Approval of the delegation of the Board of Directors to

15.

16.

buy and sell a maximum of 10% (ten per cent) of the
Company’s shares as outlined in law No. 7 of 2010 and
executive regulations and amendments.

Approval of the release and discharge the members of
the Board of Directors from liabilities related to their
legal, financial, and administrative actions for the fiscal
year ended on 31 December 2023.

Approval of the election and appointment of the
Company’s Board of Directors’ Members for the next
three-year term, in accordance with the provisions of
the law and executive regulations, as three members
have been appointed by PWC Aviation Services
Company (KSCC), in addition to election of two
members, as following details:

- Mr. Tarek Ibrahim Mohammad Al-Moosa,
{Representative of PWC Aviation Services Company).
- Ms. Nadia Abdullah Mohammad Akil, (Representative

of PWC Aviation Services Company).

- Mr. Hassan Bassam El-Houry, (Representative of PWC
Aviation Services Company).

- Mr. Zuhair Abdul-Mohsen Musallam Al-Zamel (Elected
Independent Member).

- Mr. Majed Eissa Ahmad Al-Ajeel (Elected Member).

Upon completion of the AGM agenda and taking the above-
mentioned decisions, the AGM Chairperson announced the end
of the AGM meeting at 01:30 pm from its date.
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Nadia Abdullah Akil

Vice Chairperson and CEO
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