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Date: 27/03/2024
Ref: UPAC/COM/2024/013

To: Boursa Kuwait,

somefzall Al Blhgd CugSIl Aoy gy Bl

g dub dus

2023 powd 31 § dugiiall Einal) dlall 2561 1o g0l

Subject: Financial results for the fiscal year ended on 31% December 2023

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that, the Board of
Directors has met today, Wednesday, 27" March
2024 at 02:00 pm, and the annual consolidated
financial statements for the fiscal year ended on

31 December 2023 has been approved in

Bl apliall A8 Wi oDl faudgall J) BHLAYL
poall gatzt uB BylaP Gudome O 8.2 b gt Cleus)
¢lus 02:00 delut plos (3 2024 poyle 27 (33lgalt clanydl
Bal) daoxoll gl AWl OBLL Slaiel @5 U39 lin
Sbldl gl z3gaid 335 2023 awws 31 § dugiied! LI

.39yl Al
accordance with the attached financial results o)l &
form.

¢ yaiilly pl A1 (B Jgads 1glallig
- S % h.i EEEAL
ducﬂ|m b oaain/ g;,lAmJ' s s
Sl uid g Byl udoes uatdy LU Vg S
Nadia Abdullah Akil
Vice Chairperson and CEO
Copy to CMA. S Glgaol @2ud f65L] JI Asusd
Attachments: 2elad pall

®  Financial results form.
s Approved financial statements.
= Approved auditor’s report.
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Company Name

United Projects for Aviation Services Company K.S.C.P.

4S ) paat
EoSepu Bl Gleusd) Busiell ao)linell 4S54

Financial Year Ended on 2023-12-31 (b Agaial) L0l Ll il
Board of Directors Meeting Date 2024-03-27 3 I e gLl a5

Required Documents
Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol
2022-1231 2023-12-31 Statement
AWV AS a8l aabiaey Galall (5 jluall) 2 M il
142.8% 630,971 1,532,254 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daadiall g AV agaall (5 jed) Aumy
143.1% 1.67 4.06 o Ailadhy ol pgedl (3t e
Basic & Diluted Earnings per Share
al gaialt cila \
23.8% 7,127,803 8,822,022 ? s34
Current Assets
il b st
16.8% 193,622,400 226,079,594 S S
Total Assets
A glaiadl by gliaall
35.3% 87,579,516 118,496,937 NN 20
Current Liabilities
2 slaall  Jaal
34.7% 89,233,202 120,164,306 5 = e
Total Liabilities
AV AS Al aabig dualall ASLa (3 gin lan)
1.4% 103,400,248 104,843,985 Total Equity attributable to the owners of the
Parent Company
Aaliazal @bl Yt el
2.6% 9,885,715 10,140,177 , =LA
Total Operating Revenue
(19.1%) 2,010,874 1,627,580 bl (5 )bl g W ila
Net Operating Profit (Loss)
iaadl Olalt Ll 7 48 el plaadt
J4>9: Y None A Y None Az Y None £ i Sl i

Financial Results Form
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Statement

nparative d EEunne Tear
2022-12-31 | 2023-12-31

I' VS8 aalisas Gl (5 budll) oo s

125.2% (887,706) (1,998,737) | Net Profit (Loss) represents the amount

1 ' | attributable to the owners of the parent

; | Company
125.1% (235) (5.29) w\j 4._\.....\-:»&‘ N‘“"“ (3)\.“‘;) Ay
' Basic & Difuted Earnings per Share

; . | Azl o Y1 Mo

(4.8%) 245,453 2422540 | Total Operating Revenue
szl (5 jdll) oM il
131.0% (911,434) (2,205,709) Net Operating Profit {Loss)
e Not Applicable for first Quarter sV gl e Gy Y @

Increase/Decrease

1. The increase in profits for the fiscal year ended on = sews 31 § dxgaiall Aol dial] Cl;j))l Jue § 8oLyl ngas |1
31% December 2023 is mainly due to following: tds o ) oty S0 2023
e The revenue for the fiscal year ended on 31" luls 2023 pawss 31 3 wﬂuwl Ml Obbab-e-‘éi o
December 2023 is showing a positive variance of 5Lyl o (55a3 ;&L:.H olally )as %2.6 Ay Loton

2.6% compared to last year, the increase was
I . L Aduasd)) Olalp)l ] @ Babyll A s
primarily attributable to a rebound in airport- Akl SLA Jlozl § Babyll At (gulad Sl

related services and an increase in the frequency i s Jol gl sl § dasdell loasll dalaial
of daily flights and travelers at Kuwait J& @bel 34 08w qdludl slacly dugudl cOI i
International Airport, which had a positive effect .2023 ple Cl,xj
on the 2023 profits.

2. Continue suspension of accruing interest income i) 355 ) pdiall (2,80 e Wlgall Wlalyl 3adaS lyazwl .2
on the loan to an associate, which would have Blg oyl emed J] @U3 Gy Gdgew O les

otherwise resulted in interest income of KD . . . .
§ dagiiall Adlo)l dd) (5 Lo a)ud
24,043,118 for the fiscal year ended on 31" g% ) ‘?335) $ 24,043,118 Loy

December 2023, and UPAC retains the right to Sl ole] § Gl 8401 Blara! go 2023 o
reinstate it in the future.

102,809
(943,854)
Financial Results Form 2 Al Ll ik 3 gl
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1. | Unqualified Opinion E 1
2. | Qualified Opinion 0 Listagl, | 2
3. | Disclaimer of Opinion 0 Sl elnl are |3
4. | Adverse Opinion O oS sty | 4
In the event of selecting item No. 2, 3 or 4, 4-u=-' OV Pk I I I BECIE PN BV
the following table must be filled out, and this form is not AZiuad o ol La SlaiSe o3 gaill 138 yiiay Y g o JE Jgaadl

considered complete unless it is filled.

Not Applicable Gebi Y

Not Applicable G Y

Not Applicable G Y

Not Applicable Ban Y u'.}f.':;"[‘;dll
b b

‘ Ll____ _@:@
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None NETTY ' None REIYD .
* * Cash Dividends
Aaia pral ey 35
None REPIS None drgs Y
> B | Bonus Share |
oAl Sl
None REPIDY None dzgr Y ..
. . Other Dividend
12023 o> 31 § drgtial} Al didl o ol i pokay BISY! Gubina (509! ol g pre
None dzrgs Y BOD recommended not to distribute dividends for the fiscal year L.
No Dividends

ended on 315t December 2023.

faaY! s e Jualt Ll 30l
ety SUBEELD
None RETTD None iz = - None RETTD .

Issue Premium Capital Increase
None darg Y None REIYD

Capital Decrease

4S i) a2s 2 g )
Company Seal _ Signature Title ! Name
B pudma ety 56 e daseo dilldus &30
. Sl g Nadia Abdullah
Vice Chairperson Mohammed Akil
and CEO
=\
P PAC
1 53ainli guylacdl adSpa
W, o ,u ! dooodioiloaad
Financial Results Form 4 At i) i 23 g
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2022 2023
S i (i sS kd lalay
9,885,715 10,140,177 5 <l
(1,202,025) (1,169,320) s i
8,683,690 8,970,857 7 Jara
(1,678,921) (1,803,501) 4 )3l 5 dse gae i g e
(1,186,511) (1,317,223) Cniba 5o L) ey il g
- (3,073,029) 15 e ) 4S50 () adie (Bl Jalall apiil) 3 5Lt
(2,010,723) (1,649,374) 8 e AS )l il 8 A
74,703 1,747,685 6 s AT il )
3,882,238 2,875,415 s kY g Dlgiu) g quil juall g 230 gdl) S )l
(23,493) (9,880) Sl
(1,847,871) (1,237,955) 9 BHN
2,010,874 1,627,580 il gudall g 230 54 J8 e
46,096 82,624 ) g8 il )
(1,333,582) (51,691) i s 4415
Ulanl) acd 4 pa g paladl aslill cyy o<l v’ dan J8 L)
723,388 1,658,513 LS 3 g Auida o)
(5,957) (7,170) bl a3l ¢y oK) A e A
(19,111) (27,376) b gl laal) a3 dy ya
(5,801) (9,360) 3 30
692,519 1,614,607 L)
1= paddl
630,971 1,532,254 A4S, aaliss
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sS lis S s Slalay
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