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Subject: Supplementary Disclosure Regarding Extending a Project’s Contract for
United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets
Authority and regulating securities activities and
their amendments, United Projects for Aviation
Services Company KSCP would like to provide a
supplementary disclosure regarding extending
the project’ contract for the construction and
investment of the parking building at Kuwait
International Airport and its related facilities, in
accordance with the attached disclosure form.
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Nadia Akil

Vice Chairperson and CEO
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Disclosure and Transparency

Supplementary Disclosure Form

Date

28 March 2024

Name of the Listed Company

United Projects for Aviation Services Company KSCP (“UPAC”)

Disclosure Title

Supplementary disclosure regarding extending the project’ contract for the
construction and investment of the parking building at Kuwait International
Airport and its related facilities

Date of Previous Disclosure

21 February 2024

Developments that occurred to
the disclosure

Reference to our previous disclosure dated 21 February 2024 regarding the
approval of the concerned authorities to extend the project’ contract for the
construction and investment of the parking building at Kuwait International
Airport and its related facilities (the Project”), United Projects for Aviation
Services Company KSCP (the “Company”) would like to report that the
addendum to the contract has been signed with the Directorate General of
Civil Aviation (DGCA) for the extension of the above-mentioned Project’
contract for a period of one year, starting from 19" May 2023 to 18" May
2024, with a total increase of 10% of the annual investment fees, noting that
the above-mentioned extension duration excludes the management of the
baggage zones 1 and 4.

The financial effect of the
occurring developments (if any)

The Company continues its operations in the Project and its results are
reflected in the consolidated financial statements.
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