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Subject: Financial results for the period ending on 30" june 2023

With reference to the above-mentioned subject, Buxiall aojlénel a5 wuis el Fopgall I BLEYL
United Projects for Aviation Services Company podl izl 43 8laY) Ll ob &m0 Dyl Ol

K.S.C.P. would like to report that, the Board of Bell ol 3 A2 sl i
Directors has met today, Thursday, 03™ August R pl 3 2023 o 3 38lsall

2023 at 02:00 pm, and the interim consolidated &xexell Aol ddlall ULl sleiel @5 ABg Jda cEluws

financial statements for the period ending on 30* ULl g z3geid ladg 2023 5950 30 (3 dngiiell 57l
June 2023 has been approved in accordance with ) 53,1 2L
the attached financial results form. 3 )
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Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA. S gl A1t /530l JI Adeans
Attachments: 1Al poll
= Financial results form. L)l QUL s el ®
= Approved financial statements. beinall ddled! SUL! fpo deud ®
®  Approved auditor’s report. Saiaa)l Oblusdl Cdlpe )85 opo A @
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United Projects for Aviation Services Company K.S.C.P. &g gzl Oladsdl dasial) a)yliiall Fgh

| Second quarter results Ended on 2023-06-30 3 Ruiall YW1 o)) 90 |
Board of Directors Meeting Date | 2023-08-03 Bl e plenad G |
Required Documents | Z33e1L 136 et gl Coliiaanalt

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Six Month Compar e Six Month Current \ ol

nge (%)

] T b b Tell _I}}'mg'i_ WL = ,_,ﬁ‘_}:ﬂlﬂ M. = = _ Statement
2022-06-30 2023-06-30
' N S0l sy ol (Bylusll) ool o
(23.6%) 767,090 f 586,294 | Net'Proflt (Loss) represents the amount
| attributable to tHe owners of the parent
. ! ' Company
diizseally dpuludl ‘q.e,..Jl (8)luws) duzoy)
23.65% 2.03 1.55 ’
( o) L _  Basic & Diluted EaFnings per Share
' glaiall il |
(25.8%) 7,122,736 5,284,089 shitall Slagzga
_ | Current Assets 5
] pLres]
16.2% 180,024,115 209,169,963 Shszsell Jlozl
;  Total Assets |
Agluzelt wbglaall
47.6% 69,465,056 | 102,525,034 S 2 i
| | ~ Current Liabilities
Sbgllaadl oz
37.3% 75,839,616 104,114,454 s = Jlol
|  Total Liabilities _
| ' PRI FPVAWINE WL RYNIT T E | e
0.8% i 103,222,259 104,011,357 Total Equity attributable to the owners of the
! _ Parent Company : ! |
: Adad ol Jlex
7.2% 4,718,159 5,059,596 , et dll ol Jloz)
| | ' Total Operating Revenue _ .
ERAVESAUNETIWES] | Lo
(62.0%) 1,799,352 - 684,601 ; . o ® Jeld
- . - Net Operating Profit (Loss)
dudl Jladl  uly 7 AcSLedl 5l
425 Y None 4zY  None 439 None gl Jlall e / SLAal! 3
Accumulated Loss / Paid-Up Share Capital
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- Statement
2023-06-30

20220630

N IS8 pblias pols! (Bl 7ol o

(100.2%) 432,176 (651) . Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
et LR K i L [AETUTRETE Asiiel ot Bt a0 A L TR
daasally duwlidl M‘ (8ylens} oy
100.0% 1.14 0.00 ’
( o) ~ Basic & Diluted Earnings per Share .
' Aduasdl Ol S
0.8% 2,443,620 2,463,818 . ¥ -
: | Total Operating Revenue .
Al ial (8)lusl 1 3lo
(97.1%) 963,536 27,541 bl (L) ol g

Net Operating Profit (Loss)

e Not Applicable for first Quarter
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1. The revenue for the six months period ended on
30t June 2023 is showing a positive variance of
7.2% compared to same period of last year as a
result of increase in overall operating revenue due
to the increase driven by rebound in aiL’port-reIated

95992 30 3 dugirall gl andl 5 48) dAdlall 5 AaN Olalp) Hekas 11
ol e BARN oy &)lie %7.2 Ay Lylod Lls 2023
adsadl oblpY Ja] @ Bob dnd elig (pobll
e 38lye dalaiall Gldasll 3 3l Gusil) du>liasl|

services, following the government relaxation of
COVID restrictions. However, the, Company
witnessed a decrease in net profit whiLh is mainly
attributed to losses in the results of an associate.

. Continue the suspension of accruing interest
income on the loan to an associate, which would
have otherwise resulted in interest income of KD
10,992,919 for the six months period ending on 30t

Olay Lbgyaall 3948l dagSodl Lanass day J9Ul oSl
3 Lolassl a8l ongts 4ab (3 gag LgysS (g nh sLasi!
3% ol @ Sl J e S G sls )t §
Ao
cdlen) A% ) piall (oyalt (e SSlgall ool (3akas sl
(2)d5 J5lgd lalp) Juzead ) 3 Oy ($35um OF Las
5592 30 3 dnguinll el Al a0 (2usS 5Lus 10,992,919

June 2023, and the Company retains the right to Shediins g32ke] (§ 3ol A58 Bli) ge <2023

reinstate it in the future.

68,257

(526,724)

Financial Results Form
Kuwaiti Company (KWD)

el i) S 3 g
(2,3) gy il

.2 38,250,000 £goa0ll Jlolluwl) | 82992 silad Jauw | cuygail 13131 6lem | 27068 Lo | (+965) 24727343 o | [+965) 24331037 - 24349427 - 1833338 u
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D
www.upac.com.kw



UPAC

632iall gijliroll asp
gl o.0u | dugall Ciloaall

. nu|| ied Opinion Jrdie pe L_s

1. 1
2. | Qualified Opinion O basia gl | .2
3. | Disclaimer of Opinion O Shit el pae | .3
4. | Adverse Opinion O oSa sl | .4
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the following table must be filled out, and this form is not il o o) Lo SaiSla 3 gasdl M pias Vg ¢« JW Jguzll
considered complete unless it is filled.
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| Bonus Share
r L
| None d>g Y None drg Y JI[ 62 s
\ - | i | Other Dividend
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None RESTR None dre Y . Ve
‘ > > No Dividends
el 5gdhe | Jdt o) 8L
None REPID! None RETTD St ,5 ! None REIYD . o
Issue Premium | _ Ca_pltal Increa§e
L‘.” i —
None RETTR None drgsd Jelt b o

Capital Decrease
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LSl Sl TS Jlin TS gl Glalay
4,718,159 5,059,596 2,443,620 2,463,818 ity
(604,034)  (589,330)  (310,844)  (278,303) el Call<s
4,114,125 4,470,266 2,132,776 2,185,515 A Jaxa
(721,507)  (766,266)  (360,957)  (409,354) A0y Aga ges DMy ya
(589,101)  (616,864)  (296,911)  (318,968) O ga U 3a g il y
(92,240)  (1,656,040) (58,069)  (1,144,844) ey Sl il b an
51,136 10,132 10,521 6,340 oA Glal
2,762,413 1,441,228 1,427,360 318,689 plalayl g Mgl g il pudall g il i) 38 g 00
(12,662) (9,460) (5,507 (3,215) ANgiY
(950,399)  (747,167)  (458,317)  (287,933) eladayl
1,799,352 684,601 963,536 27,541 il pudall g it gl Jb e 0
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836,661 670,561 470,206 13,436 il pall i g )
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