1.2 38,250,000 g8a0ll Ylodiuwl) | 82992 sjlai daw | cugall 13131 6lan | 27068 wuun | (+965) 24727343 o | (+965) 24331037 - 24349427 - 1833338
Tel (+965) 1833338 — 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D

H

63aiall gyjlinall a8y
g.el.o.gv | &agall tiloaall

9) UPAC

Date: 30/05/2023
Ref: UPAC/COM/2023/024

To: Boursa Kuwait,
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Subject: Results of the Annual Ordinary General Assembly for Year 2022

United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets
Authority and regulating securities activities and
their amendments, United Projects for Aviation
Services Company KSCP would like to announce
the results of its Annual Ordinary General
Assembly Meeting (AGM) for the fiscal year
ending on 31% December 2022, in accordance
with the attached disclosure form.
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Vice Chairperson and CEO
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= Disclosure of material information form.
= A statement of AGM outcome.

gl Claglaoll (o Ladl miges @
uagasll dunazd i 0Ly ®

www.upac.com.kw



63010l gyjlanall @Sy
c.el.o.ub | dugall Liloaall

9) UPAC

dslasdly Cl.as}’l L_.Jhs

gl Gloglasll e ZLaSY! gigad
| 2023 5l 30 oIl
£ odp. b Bgoelt Oladsel) Buswioll an)linelt 484 Ajdall A5 A0 el

ez slaail @ 06 @l ("AAN") £ .8p g Dgadll Oledsd) Busiall aolaell A5 s
| oo g Buslgl deldl plad § ey €2022 sounnd 31 § dngriad! Al D) Do3ladl ungaall
R\ aBlge guo - Joll CusSUl Jlae (3 oIS AN Hhes 2023 sle 30 (@Slgell UM g
Q9w g cduolial] dxugSIl &Sl () Busianll dcg ASIYH Jlught peg ccpmiliall - Cobyluad!
gl grax e ddblgell Cuad A3y Mo AN egudl Jlax] 0 %97.233 cuidy ddlex]
13 (§ Loy Blall Asgasndl dnardl Jlash Jgar e domyokall

40921 doglaall
Aead 31 (3 gl Al &l e )l @os pu HISY1 pulame dusgs e Aablgall =
| .2022

| P85 (puanlly Olusll CaSe o - emanll dlilue ddg /ol e Bole} e dadlgall

2023 e 31§ degiall AWM Bud) elldy @SN Sblud Lo - "gigg il

plad] oy BISY) pudems g

- dznY | e dyagmll daglaall A
| - LA WS

S
= - T.b\ (‘i‘i -.-I “1 j] H ‘.} -'3; 1§ j",
J.f‘-‘ "..Ql:‘_ asialdl pyjlhodl Q_‘J}Au
SR g B! ks Ly LI \L R

3 38,250,000 £goa0ll Jlodluwly | 82992 slai o [ cugall 13131 6len | 27068 Lo | (+965) 24727343 w | [+965) 24331037 - 24349427 - 1833338 w
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D

/47 www.upac.com.kw



b

UPAC

62aioll gyjlisiall @4y
c.vl.p.yb | dwgall Ciloasll

®

Results of the Annual Ordinary General Assembly (AGM)
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for the fiscal year ending on 31 December 2022

United Projects for Aviation Services Company KSCP

(the “Company”)

Approval of the report of the Board of Directors for
the fiscal year ending on 31* December 2022 and
approving it.

Approval of the independent Auditor’s report for
the fiscal year ending on 31% December 2022 and
approving it.

Approval of the Corporate Governance Report,
including the remuneration report, and the Audit
Committee's Report for the fiscal year ending on
31 December 2022 and approving them.

Approval of the annual consolidated Financial
Statements for the fiscal year ending on 31%
December 2022 and approving it.

Report thatthere were no irregularities observed by
the j

Company during the fiscal year ending on 31%
December 2022, and this has been approved by the
General Assembly.

regulators and caused sanctions on the

Approval of the transactions that have already been
carried out with related parties for the fiscal year
ending on 31°* December 2022 and approving them.
And approve the delegation of the Board of
Directors on any related parties’ transactions that
are planned during the coming fiscal year ending on
31" December 2023 and until the date of the
Company’s annual general assembly for the fiscal
year ending on 31 December 2023.

7. Approval of the Board of Directors’ recommendation

not to distribute dividends for the fiscal year ending
on 31% December 2022.
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Approval of the BOD recommendation to deduct 10%
(ten percent) of the Company’s net profit amounting
to KD 66,185 (sixty-six thousand one hundred eighty-
five Kuwaiti Dinars) for the statutory reserve account
for the fiscal year ending on 31 December 2022.

. Approval of the recommendation to refrain from

allocating payment of the Board of Directors’
remuneration for the fiscal year ending on 31%
December 2022.

. Approval of the delegation of the Board of Directors’

to issue bonds in Kuwaiti Dinar or in any other
currency it deems appropriate so long as it does not
exceed the authorized [imit by law or its equivalent
in any foreign currency, including the authorization
for the Board of Directors’ to specify the type and
duration of the bonds’ nominal value, the yield on
it, and date of adherence and all other terms and
conditions, after obtaining the approval of the
necessary regulatory authorities.

Approval of the delegation of the Board of Directors
to enter into borrowings and/or finance subsidiaries
based on the interests of the Company and its
subsidiaries and to ensure financing their current
investments, during the coming fiscal year ending
on 31° December 2023.

Approval of the re-appointment of the Company’s
financial auditor (Mr. Waleed Abdullah Al-Osaimi,
from Al-Aiban, Al-Osaimi & Parteners "Ernst &
Young”) from the list of auditors approved by
Capital Markets Authority (CMA), in compliance
with the mandatory period of changing auditors, for
the coming fiscal year ending on 31* December
2023 and authorize the Board of Directors to set
their fees.
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Approval of the granting of permission to corporate
directors and their representatives and individual
directors of the Board of Directors, and/or
Chairperson or any of Executive Board Members or
spouses or second degree relatives thereof, to have
any direct or indirect interest in contracts and
transactions concluded with the Company or in
favor of the Company during the fiscal year ending
on 31 December 2023 and thereafter until the date
of the annual general assembly meeting for the
fiscal year ending on 31 December 2023, in
accordance with the
provisions of the
regulations.

in accordance with the
law and the organizing

Approval of the delegation of the Board of Directors
to buy and sell a maximum of 10% (ten per cent) of
the Company’s shares as outlined in law No. 7 of
2010 and executive regulations and amendments.

Approval to release and discharge the members of
the Board of Directors from liabilities related to
their legal, financial and administrative actions for
the fiscal year ending on 31% December 2022.
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