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Subject: Financial results for the fiscal year ending on 31 December 2021

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that the Board of
Directors has met today, 29" March 2022 at 02:00
PM, the annual consolidated financial statements
for the fiscal year ending on 31 December 2021

has been approved in accordance with the
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Vice Chairperson and CEO
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=  Financial results form.
=  Approved financial statements.
= Approved auditor’s report.
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Company Name e

United Projects for Aviation Services Company K.S.C. P

ananaéi Y-ear Ended on Dt 2021-12-31

Board of Dlrectors Meetmg Date

Requlred Documents

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the

2022-03-29

documents mentioned above are provided

2020-12-31

2021-12-31

(128.0%) (3,269,938) 914,230
(118.2%) (13.30) 2.42
33.6% 5,070,127 6,772,186
10.7% 151,138,274 167,345,595
237.6% 7,218,218 24,367,651
30.0% 49,561,585 64,442,619
1.3% 100,651,339 101,975,574
14.1% 6,729,407 7,681,241
(252.7%) (1,917,809) 2,929,172
None u=>g: Y None RETD) None d>g Y
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Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Parent Company
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Net Operating Profit (Loss)
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Accumulated Loss / Paid-Up Share Capital
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2020-12-31 |

(39.8%) 380,742 229,333
C(119.2%) 1.93 (0.37)
[
31.4% 1,683,244 2,211,454
(18.4%) 908,060 740,645

|
Not Applicable for first Quarter
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share
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Total Operating Revenue
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Net Operating Profit (Loss)
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1.The increase in net profits during the year ending
~ on 31" December 2021 is mainly due to following: |
e Revenue for the year ending on 31 December |
2021 is showing a positive variance of 14.1% |
compared to last year as a result of rental waivers |
granted last year due to lockdown, and also due to
increase in overall revenue that driven by gradual
rebound in airport-related services, following the
resumption of passenger air traffic and gradual
increase in operational capacity.
During the year 2021, UPAC received the payment
of the outstanding airport service fees from the
Directorate General of Civil Aviation (DGCA) for an
amount of KD 2,024,222 which positively impacted
the EBITDA by KD 1,054,023.

2 Continue the temporary suspension of accruing
interest income on the loan to an associate, which
would have otherwise resulted in interest income
of KD 13,028,263 for the year ending on 31st
December 2021, UPAC has the right to reinstate it
in the future.

Financial Results Form
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1. | Unqualified Opinion baamie p gy | .1
2. | Qualified Opinion 0 Jaasia gl | .2
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4. | Adverse Opinion 0 oSle Sy | .4
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