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Date: 08/11/2021
Ref: UPAC/COM/2021/056

To: Boursa Kuwait,

ALl Bys CugSUl A9y Bl

9 dub duxs

e Asell

2021 swiaw 30 (§ dagiiall B AR ALl 7m5LI 1 040 g0l

Subject: Financial results for the period ending on 30" September 2021

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that the Board of
Directors has met today, 08" November 2021 at
02:00 PM, the
statements for the period ending on 30"
September 2021 has been approved in accordance

interim consolidated financial

with the attached financial results form.

Busuiall aolinall a5 wuds odlel gadgall ] BlaYl
POV SCESINE IS ER SR e O - ¥R N [RUPRES
Elue 02:00 dcbull plod (§ 2021 pedgs 8 (@3lgall xedl
Bl dsezxall ddopell ALl SULII slexel @5 A3y 1in
Al SbLI 6 z3gei) (839 2021 ot 30 § Aginall
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¢ 2l pLASYI G0 Jgals Isbiadiy

(S

Jude dllluue &6
(Sl i Hlg Byl udme pusy U

)UPAC

rmge lasgalsl naall

Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA.

Attachments:

=  Financial results form.
= Approved financial statements.
= Approved auditor’s report.
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Company Name ‘ A aul
United Projects for Aviation Services Company K.S.C.P. £ et Dgadl Oleusd) usiell aoyy il 45,
Third quarter results Ended on 2021-09-30 @ (opiall BN g g
A Board of Directors Meeting Date 2021-11-08 S (o plalal g
Required Documents . T agailly g8 ) Caal ol cilativual)

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

sacizall LI i) e A
saiieall Clsal Gl ey 5 e ddsi |
Oilaticall o3a (3l )5 o ol Lo i€ z3 sl 18 yriey Y|

ol

e d statement
2020-09-30 2021-09-30 .
AVVAS il ablsay palall (6lusll) s N il
(118.8%) (3,650,680) 684,897 Net Profit {Loss) represents the amount
attributable to the owners of the parent Company

| At o) agudl (5 i) s
(118.3%) (15.23) 2.79 3 Gl gl (5 b)) )

Basic & Diluted Earnings per Share ‘
4 glaiadl il f
16.4% 5,454,284 6,350,189 7 ol
Current Assets
“ila (RPN
37.1% 138,597,123 189,973,100 ol s
Total Assets
. . A gaiall iy glad)
118.1% 21,435,219 46,751,516 o 7
Current Liabilities .
2 laall  las)
33.0% 65,781,496 87,522,091 = ez

Total Liabilities
AV AS AN e liay Lalall ALl (3 gin  Jlaa)
41.2% 71,886,039 101,535,923 Total Equity attributable to the owners of the |

Parent Company _
Al )yt Maa)

8.4% 5,046,163 5,469,787 .
Total Operating Revenue
Ll (5_jassl) o ilo

177.49 2,825,869 2,188,527 . .

( %) (2,825,869) 88,5 Net Operating Profit (Loss)
None Jz>g: Y N dxrg Y N RETTD

one = one > one > Accumulated Loss / Paid-Up Share Capital

Financial Results Form Al Ul i 73 e
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~ Statement

2020-09-30 | 2021-09-30

‘ AV AS N et lisay palall (5lusl) Ml il
(155.0%) | (73,219) 40,238 Net Profit (Loss) represents the amount
! ' attributable to the owners of the parent
Company

R il Al agdl (5l dny

1.69 31 .
(151.6%) (031) | 0-16 Basic & Diluted Earnings per Share
; bl oY M)
11.1% 1,826,564 | 2,028,998 .
| Total Operating Revenue »
Al (5 luall | Ala
15.2% 470,993 542,725 | _ el add
| Net Operating Profit {Loss)
e Not Applicable for first Quarter ¥l e GlhuY o

- The increase profits during the nine months ended on 2021 peiiw 30 (§ degiiall el daudll I zWYI B3 dga5
' 30 September 2021 is mainly due to following: i W () S |

- o The revenue for nine months ended on 30
September 2021 is showing a positive variance of
8.4% compared to same period of last year as a
result of one off rental waivers granted last year
due to lockdown.

B0 2021w 30 (3 Angiiall o2l Aol ol gl @

Ao glall pladl (po BARN Sl Lylae %8.8 Ay lalm]
LT polall pladl oy liel) coid (@ Ayl lstacyl
Ll 878

e During the nine months period ended on 30 pM|@c2021M30L§W|)@iM|Bj§d% o
September 2021, UPAC received the payment of s (3ol Olalall delal Yl S Buofedl Clodsdl pgugy
the outstanding airport service fees from the &écp)‘ﬁldslqbgljiwc@ﬁJwa 2,024,222 0039
Directorate General of Civil Aviation (DGCA) Lles 1,054,023 adlg: slabyly SMgrudly LSl aally S5lgall |
amounting to KD 2,024,222 which positively NS
impacted the EBITDA by an amount of KD
1,054,023.

8,719
(499,161)
Financial Results Form 2 Al ) i 3 sa
Kuwaiti Company (KWD) (.2.9) Ay S s L,
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1. Unqualified pinon a A
2. | Qualified Opinion | 2
3. | Disclaimer of Opinion 0 I elaaxe [ 3
4. | Adverse Opinion 0 oS gl | 4
In the event of selecting item No. 2, 3 or 4, A.ua.- G4 53 502 a8 0 sl Jay
the following table must be filled out, and this form is not Al o ol Lo MaiSa 3 gaill 138 iy ¥ 5 ¢ JUI Jsaall

considered complete unless it is filled.

Not Applicable Guan Y

Not Applicable AR

Not Applicable G Y

Not Applicable Guaio Y

Financial Results Form 3 Al il il 23 gai
Kuwaiti Company (KWD) (&.9) Ay 5<h s Ll

.2 38,250,000 Egoaoll Jlodlywl) | 82992 $ilai daw | eugali 13131 6lan | 27068 L | (+965) 24727343 W | (+965) 24331037 - 24349427 - 1833338 3
Tel (+963}9 833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D

Mj www.upac.com.kw
7



UPAC

63aiall gsjlanall @bl
c.u.0.0u | wgall wiloaal

T 3 o | A0 iy 358
e e | - Hone = Cash Dividends
rone e Hone Nt - Bonus Sha::h e
hone 2 | None 2z ~ Other Divider‘\-(siJsl o
None  uxpV None  azgY v Divadn‘-.ui &GOS e

JaaYisde | ' Wl Gl 304 3
None drg Y None Jzgd . None A g j .
: Issue Premium 1 Capital Increase _
Jlall Gl s
None drg Y None d>g Y !

Capital Decrease

BV yulxe usy 3G Jude dameo dlilius &00

UPAC K@’ S N Nadia Abdullzh
&t AR Dol I 1 Vice Chairperson Mohammed Akil
¥ 020iall pyjluall as5pl ~ d CEO
28z e lasgaloalsaall } an
\
|
|
|
|
|
|
Financial Results Form 4 Al ) i 23 ga
Kuwaiti Company (KWD) ) () Ay <l s yall

.2 38,250,000 Egoa0)l Jlodiywly | 82992 slai Jaw | cuygall 13131 6len | 27068 Ln | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 v
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gl Gl yfingriiall el Amaill s el AN 3 ) 4y Guileiall Gprenall (S s el Jalal Jaall
Aogiial) el Annitl) 5 i) 4y Gilaial) Cpmanall AN Cpula pal) KL 5 gia 8 ol kil g Al i) sl
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il slaall o3¢l Liinal je dait o il & Wil s e ) Lol el (Jlall i 134 sl dadaal) jlonal (e
) ) ) Franal) A8 Ada ) AL

dealsall Glhi

Glilall Gl e Ji (e 338001 Dla sal) DLl e sbeal) daanl " 2410 sl Jlnall 5 Linal jo Licd o]
Aiay i) a5 8 s yall Ll e shaal) danl je Jicti Aralyal) algay Glaiall Mo sanall Jiisdll
oAV Slel Yy AL el aY) Gadais dnulaally Al )5e¥) Ge Ol gimall (il gl ) dpeasd
Lii€ay Y adld cale 5 4 gall Gl el (885 oy (2 381 (3l (he S S JB daa) jall (3L () Axa) jall
Gl Ul gan Y Lils Ml 38l 3 st (Se Sl dalgll ) 5aY) A e e Ll aSE e J geaal)
.eaal

4 pall dranall AESA) dola pall Aallall il slaall ()l SlEe Y Can gl Lo Liale 1 3y &l 43l cLitra) ye ) 1ok
34 o Alaall Sl T 5 Al ol i) gaes (e dadlae) oy

¢ A L8 Y g 445 gAY clthiial) Jga 85

2l sn Le ae Adfie dranal) SN dgla ) AL il sleall (8 cliinal ye ) Toliiad 5 celld ) diLaayl
Ol clillae A sgas Liale oy ol laliie) s Liade 4] Jias Lass 4l oY1 AS 3l dpulad) jilaall
Aaill of Guanlil) Sl o (lgd A8 CBaeall 5 Al 4ianY 5 b A Canll 3 2016 A | a8y IS
Boang o 2021 i 30 B Angiiall el dandll 558 DA dlegd AaaDU) Ol 5 AV AS il )
ol L S e sl A9 AS L Bl e Gala T il ) S5

Ol Ay clallae A aga g liale ) oy Al claliie]  Liale 4l Joa y Lo cliinal e DA il Lyl
s 30 A dagiiall gl daill 5558 IR 4y ddlaial) Cilagledll 5 Jlall @\yi/@ i 42010 4 7 &8,
Sl W3S e o AW AS Sl i e Gala T ili 4l (585 8 an s e 2021

.S

'

aand) dlae 3l g

145 68 a8 cilbuall ) 0 o
&y S )

palS 4l g (capandl g (sl
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oy Sl



Aa i) LgalS g 8.8 m, 0t A sl Cladill Sasial) oy Ll AS i

(e i) ganall G lapall J2l) (s
2021 saises 30 (b dpgiiall 5 i

o Agrtial) gt decail o geiiall gl 0N
it 30 s 30
2020 2021 2020 2021
S ln s sS b S L Slaliay
5,046,163 5,469,787 1,826,564 2,028,998 bl
(770,959)  (830,825) (202,975) (308,105) Jaands s
4,275,204 4,638,962 1,623,589 1,720,893 ) Jaxa
(1,188,509)  (1,001,599) (295,027) (364,175) SEPINPREPURLIL PR
(928,151)  (870,795) (310,851) (279,290) Cnibs e Ll e il 5 )
(1,008,843)  (101,710) (17,403) (36,555) e A8l il B A
2,000 1,066,775 500 1,200 4 oAl Gl
1,151,791 3,731,633 1,000,808 1,042,073 s\8kY) g D) g il pudall g Bl S8 )
(112,294) (21,089) (7,119) (7,036) Dy
(3,865,366)  (1,522,017) (522,696) (492,312) BHAY
(2,825,869) 2,188,527 470,993 542,725 il yuall g BALAN 38 (B_luiddl) gl
7,551 14,965 3,109 9,553 il 58 bl )
(1,648,920)  (1,521,047) (539,404) (503,491) gt 4SS
(4,467,238) 682,445 (65,302) 48,787 il puall 3 (Bluddl) gl
- (7,812) - (3,915) 11 <yl
(4,467,238) 674,633 (65,302) 44,872 8 Al (B lwd) 7y
4daial) g Apul) agad) (B_lud) daa
o (15.23) 82,79 o (0.31) o016 3 Y AS Al ablue daldl)
= dualdl
(3,650,680) 684,897 (73,219) 40,238 AV AS i) atlise
(816,558) (10,264) 7,917 4,634 8kl e (aiasll
(4,467,238) 674,633 (65,302) 44,872




Aol WS g 8.8 0,0 A sl Ciladilll Basiall ay jLdiall AS

(48a)
adus 30 e 3/ sl 30
2020 2020 2021
S lim sisS Jlin S by Olalia)
62,707 56,380 36,848
5,644,598 5,160,581 3,643,686 5
4,591,978 4,617,461 4,715,438 6
122,843,556 136,233,725 175,226,939 6,14
133,142,839 146,068,147 183,622,911
3,506,603 3,257,041 2,482,461
1,947,681 1,813,086 3,867,728
5,454,284 5,070,127 6,350,189
138,597,123 151,138,274 189,973,100
16,450,000 38,250,000 38,250,000 9
42,065,000 48,605,000 48,605,000 9
7,000,058 7,000,058 7,000,058
(1,544,594) (1,544,594) (1,544,594) 7
(1,130,849)  (1,060,873) (786,602)
52,719 27,301 (47,283)
8,993,705 9,374,447 10,059,344
71,886,039 100,651,339 101,535,923
929,588 925,350 915,086
72,815,627 101,576,689 102,451,009
36,395,382 35,115,382 33,993,782 8
7,365,116 6,630,890 6,156,080 10
585,779 597,095 620,713
44,346,277 42,343,367 40,770,575
21,435,219 7,218,218 46,751,516 10
65,781,496 49,561,585 87,522,091
138,597,123 151,138,274 189,973,100
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