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Date: 11/08/2021
Ref: UPAC/COM/2021/050

To: Boursa Kuwait, paioall ALl Blyot CugSIi dusyg 1Ll

g dub duod

2021 2
Subject: Financial results for the period ending on 30" June 2021

With reference to the above-mentioned subject, Buxiadl ayliwl S4 Wi oMel gapgall JI LaYy
United Projects for Aviation Services Company poall aaizl 48 )Yl pul ol £ 0. Agadl Solodsl

K.S.C.P. would like to report that the Board of el ol e el el
Directors has met today, 11*" August 2021 at 02:00 02:00 2 el 32021 R

PM, the interim consolidated financial statements 4=aezxell ddoyoll Adladl QUL Slasel @5 U89 lis Gl

for the period ending on 30™ June 2021 has been ULl 8 zdgei) (ady 2021 5090 30 (3 Acguiall BARN
approved in accordance with the attached ) ERR
financial results form. OV

¢ il LAY 330 Jgads Ighiadls

S dithias &s”
S syl By ke utdy 50
Nadia Abdullah Akil
Vice Chairperson and CEQ

daadadl pyjldiad] &8
edmob | Avgalalaaald

Copy to CMA. Sl Gl 8 / 5Ll I A
Attachments: 1lad yall
*  Financial results form. Al bl s z3gas @
= Approved financial statements. Bdainall Alall UL (po A B
= Approved auditor’s report. ataal Glluod] Cllpe 4)85 o ASend @
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Company Name

United Projects for Aviation Services Company K.S.C.P

FEPETI
t.‘]fu‘b a_.:_gpdl A PRESI RN IN] tgl&.a]l aS,;,

Second quarter results Ended on 2021-06-30 o il N a M) i
Board of Directors Meeting Date 2021-08-11 I (ulaa gL fo J5

Required Documents

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

snjparative Periad | Pey
2020-06-30

el LB ) caa gl il aTinaal)

Saaiaall Adladl ULl e dais
Acbeall Chleadl Ol je 5 e A3l
Satiedl s3a (3 )l g A ol Lo Maia 3 el 1 iy ¥

ol

o

. Statement

PR US| BV VORIV EN S TPER 1) TR T8

(118.0%) (3,577,461) 644,659 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
At all g A agad) (5l Ty
(117.6%) (14.92) 2.62 o T el () B
Basic & Diluted Earnings per Share
A ghatall cils |
40.1% 4,270,928 5,982,438 Sell S
Current Assets
] K | aal
39.2% 128,103,791 178,264,279 Sl hes!
Total Assets
A ghaiadl iy gllaall
224.0% 10,706,815 34,687,299 o ’ )
Current Liabilities
2L glaall JJlaa
37.4% 55,255,474 75,938,894 I o e
Total Liabilities
AV AS HEN anliay Lalall S (3 gin  laa]
41.0% 71,926,646 101,414,933 Total Equity attributable to the owners of the
Parent Company
L) @l Yl e
6.9% 3,219,599 3,440,789 . ’
Total Operating Revenue
bl (3l moll ila
149.9% 3,296,862 1,645,802 . )
( o) ( ) Net Operating Profit (Loss)
£ siaadl Jub Gl / AaS) il jilasll
None 4z Y N >92 Y N dzg Y
one “ex s B b > Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AP iyl il 5 g

Kuwaiti Company (KWD)

() Ay S i il
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2021-06-30

AV AS Al paaliay palall (6 luall) s W Lila

; (137.3%) (2,283,180) 851,146 Net‘Proflt (Loss) represents the amount
| attributable to the owners of the parent
Company
:\.MLA“_’ -T\.MLNSH *'u'“ (EJ\.u‘.;) 2.\;!_)
136.3% 9.52 3.46 ) o
( o) ( ) Basic & Diluted Earnings per Share
bl ol e
242.0% 522,422 1,786,598 .
Total Operating Revenue
Aol il (3 jleadl | o dla
(161.6%) (2,199,577) 1,354,342 . o () et
Net Operating Profit (Loss)
e Not Applicable for first Quarter Ja¥ el e Gy Y e

ya@/Dedrease In Net Prafit (Lass) ks due e

The increase profits during the six months ended on | <55 2021 55530 (& &l el A0V U8 2L Y150 5 2 525
30 June 2021 is mainly due to following: tk W )

e The revenue for six months ended on 30 June 2021 | S5 2021 s 30 2 dxiial )r“‘ Al Slal ) el e
is showing a positive variance of 6.9% compared = <3 bl plall o 3 1 Dl 45 i 966.9 Aoy Lila
to same period of last year as a result of one off | == el ety o paliasall Canis 1 2 gt Selie )
rental waivers granted last year due to lockdown. Ay
P2l 232021 s 30 A el jdd A5 5 NS e
ey aall ) bl Aaadt 3 oY) ool 3aia el cilasall o s
Ji LY e Ll il lae € )0 2,024,222 505
S 1,054,023 a3l s elibil s AV 5 cul puall 5 2 il

e During the six months period ended on 30 June
2021, UPAC received the payment of the
outstanding airport service fees from the
Directorate General of Civil Aviation (DGCA)

amounting to KD 2,024,222, which positively S
impacted the EBITDA by an amount of KD
1,054,023.

5,758
(301,808)
Financial Results Form Ll il 3 3 gl
Kuwaiti Company (KWD) 2 (d9) Ay ySI s Ll

.5 38,250,000 £goa0ll Jlodlyuly | 82992 $ilai Jaw | cugall 13131 6lam | 27068 Liun | [+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 w
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D

www.upac.com.kw
71 A%



UPAC

63aiall gyjlinall adpn
c.ulo.gv | gl Giloasll

Unqualified Opinin

1. X x|
2. | Qualified Opinion 0 Lisia gl | 2
3. | Disclaimer of Opinion O Sl elaae [ 3
4. | Adverse Opinion 1 oSea gl | 4
In the event of selecting item No. 2, 3 or 4, L g 513 502 88,0 st Jlsy
the following table must be filled out, and this form is not il oy o) Le JaiSo ) gadll 138 piny W o UM g2l

considered complete unless it is filled.

Not Applicable Gy Y

Not Applicable Gekain Y

Not Applicable Guan d

Not Applicable Gy Y

Financial Results Form 3 Al S A3 23 gad
Kuwaiti Company (KWD) (dda) Ay ySH s it
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y y L Sl 55
None Ag None ] .
> > ~ Cash Dividends
Aaia pged a5
None NCTD. None RESTDY A
- Bonus Share
oAl Dl 58
None Az None REIYD .
. * Other Dividend
bl gisi e
None drg ) None REIY o
> > No Dividends
|A...a\‘1| EJ\JF_ dLA]‘ u.u‘_) SAL_l)'
None RETYD None J>gd ? . None REIYD .
Issue Premium ~ Capital Increase
Juall Gl ianias
None Azgr Y None g Y

Capital Decrease

ByloYl Ludxe utdy LU Jaie dosea ditlius &30
Sl yuisylg Nadia Abdullah

Vice Chairperson Mohammed Akil

O éﬁgﬁg = -\: < and CEO

¢ ub | 84834 Gkpiny

Financial Results Form Tl il 230 23 g
Kuwaiti Company (KWD) (2ha) A<l s ol
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daanal) 48N Aula pal) Adlall cila glaall Jga daa) yal) o 485

31 (ulaa plae Babad) &l juas )
£.8a, 08 A sad) cleadll faatial) an L) 48 i

4aoe0

Lpall leaall sanidl) g jlial) 4S50 33 5al genall S s el Ll Sl Gl deal e Liad 8
Jaall s 2021 55 30 8 LS ("o sendl” o Tas Leal) L) Al iS55 ("aY) S, o i
g il Gl yiigtiall el ALy el ADEN 5yl 4y el Gerenall Sl Gula el Jalall Jaall
Jaguiall Hedl a3yl 4y Cpilatial) paanall KAl Cpula pal) LKLl (3 gia 8l yaadl) g dpasal) culaaal)
L e 5 Ananall A8Sal dda ol Allall e slaall 038 dlae) e A ggaall & &Y AS 80 50 o) g il el
il slaall o3¢l Liimal o dais O ponil) (& Wil g mna ) gl yall el il 134 Jdsal) udaall jlonal T
) ) ) Franal) 28 Ada ) AL

dealsall Glhi

cililaall Gl je JE (e 32800 dda el L) Cilaglaal) daal e 2410 (dsal) Slonall W5 Linal jay Liad
dimy LY A g 3 sl A e sbeall dxad je Jidt Aral ) sleer Glaiell "sliall Jiisdl)
G OAY) Glel Yy Ll sl ja Y Gabais Lpaladly AW H5aY) e Cplgueall Cpilasall ) At
Liia Y 4l cagle 5 A gall 5800 yplaal T 5 oy (o3 (380 (3L (g S IS BT Amal el (3L () A yall
Gl Ul gan Y Lils Ml 38l a st (Sey Sl dalgll ) 5aY) A e e Ll aSE e J geaal)
LAl

438 ol dranal) RS dgla yall Allall e sheall ol e W) Can iy Lo Liale ) 2y ol 408 cLiira) yo ) Jaliiu)
34 &J.ﬂ\ sl Jw iABJ dgalall @\}J\ e (e daalac | é ?X

¢ A L8 0 g 445 gAY clthiial) Jga 8

&l A e g difie Aaanall AN Agla yall ALl e gleall (8 cliiaal e ) Taliiad 5 celly 1) diLayl
Ol Clillae A4 sgas Liale oy ol laliie) s Liade 4] Jias Lo 4l oY) AS 3N dpulad) jilaall
Aaill gf Guanslil) Sl ol (lgd A8 Baeal) 5 Al 4iaiY 5 b A Canll 3 2016 A | a8y IS il
A S Bany e 2021 sw5 30 o3 Aagiall el Al 5 538 IS legd Aaa DI w5 Y1 AS A )
il La S e sl A AS Ly Bl e Gala s

Ol Ay clallae A s liale ) oy Al claliie]  Liale 4l Joa s Lo cliimal o DA il Lagf
2021 5358 30 b Aagiiall el Al 5 53 JOA 4 Aalaiall Clladdail g Jlall (3) gl 2 Li (62010 43l 7 o8
el La S pe ol a1 AS il ol e Tale 1,8l a) 5SS an g e

- SO

aand) dlae 3l g
128 68 (8 ) ol 81 50 Jan
&isdy S )
palS 5d 5 panandl 5 Gluall
2021 ki 11
<y S)




Aa i) LgalS g 8.8 m, 0t A sl ladill Basial) oy Ll AS b

(B3 ) panall G el Ja)
2021 5530 B gl 5

o Agiial) gl il o Dgiial) gl 260
s+ 30 e 30
2020 2021 2020 2021
GBSl S s i S i Slalny
3,219,599 3,440,789 522,422 1,786,598 bl
(567,984)  (522,720) (292,999) (274,826) BERENIL
2,651,615 2,918,069 229,423 1,511,772 ) Jaxa
(893,482)  (637,424) (357,194) (381,018) SEPINPREPURLIL PR
(617,300)  (591,505) (288,357) (279,819) s ga Ll e il 5 )
(991,440) (65,155) (21,514) (39,982) e Sl il B A
1,590 1,065,575 - 1,053,921 4 oAl Gl
il udall g AN 3 (5 Ll g )
150,983 2,689,560 (437,642) 1,864,874 s lAkY) 5 Dlgiul g
(105,175) (14,053) (90,995) (7,040) gyl
(3,342,670)  (1,029,705) (1,670,940) (503,492) BHAY
(3,296,862) 1,645,802 (2,199,577) 1,354,342 il puall g Bailal) 3 (B_leeddl) )
4,442 5,412 870 2,861 ) 58 lal )
(1,109,516)  (1,017,556) (539,333) (506,275) a5t 4815
(4,401,936) 633,658 (2,738,040) 850,928 il pal) 8 (8Ll g )
- (3,897) - (3897) 10 il sl
(4,401,936) 629,761 (2,738,040) 847,031 3 A&l (B lwd) 7y
Aa83) 5 ) agoad) (B_lud) diay
o (14.92) ould 2,62 o (9.52) sl346 3 Y AS Al (abluay dalil)
s dualdl
(3,577,461) 644,659 (2,283,180) 851,146 AV AS Al caalise
(824,475) (14,898) (454,860) (4,115) 8kl e panasll
(4,401,936) 629,761 (2,738,040) 847,031

Aranall 8 Lla ol L) e glaall 03 (g 12 5 JSE 14 ) T e 488 el cilaliady) o)




Aol LgalS phg 8.8 0t A gl cilatill Banciall ay jLkal) AS

(B 22) ol T i) I S

2021 55 30 i LS

(déiae)
w30 ) 31 S5 30
2020 2020 2021
(rsS b (rsS lio S s Glalay il g gall
Adgliia & Slagaga
69,331 56,380 43,788 o Dl SNV
6,160,009 5,160,581 4,134,455 5 Agale e Dlaga ga
4,576,769 4,617,461 4,671,241 6 e 4S50 (A il
113,026,754 136,233,725 163,432,357 1336 ) Al ) a8
123,832,863 146,068,147 172,281,841
Mj\ﬁa Cildga ga
3,479,278 3,257,041 2,460,451 G AT Dl sa g O s
791,650 1,813,086 3,521,987 Jalaall aaill 5 aail)
4,270,928 5,070,127 5,982,438
128,103,791 151,138,274 178,264,279 <53 sall £ gana
il gllaall g AuSlall (5 g8a
Aslal) (548a
16,450,000 38,250,000 38,250,000 9 ol
42,065,000 48,605,000 48,605,000 9 pgsl laal B Ol
7,000,058 7,000,058 7,000,058 ok i)
(1,544,594) (1,544,594) (1,544,594) 7 A A gl
(1,194,515) (1,060,873) (864,082) o DAl Gkl
83,773 27,301 (50,555) ial Elee Jysai bl
9,066,924 9,374,447 10,019,106 s o b))l
71,926,646 100,651,339 101,414,933 AV AS ) canlusay daldl) Aslal) (3 g8a
921,671 925,350 910,452 s shadll e (aaall
72,848,317 101,576,689 102,325,385 4slal) (ggia Alaa)
Ugluia & iy gllag
36,395,382 35,115,382 34,275,382 8 il a8
7,577,080 6,630,890 6,366,412 Al sl sl
576,197 597,095 609,801 Cria gall axall A sld<a
44,548,659 42,343,367 41,251,595
Al glaia il lhaa
10,706,815 7,218,218 34,687,299 A b glhaa g g5l
55,255,474 49,561,585 75,938,894 il sthall tlaa)
128,103,791 151,138,274 178,264,279 il sllaall g Aslall (5 58a £ gana

N ———

>\ -

el ana Ql Le el

BIY) Galae i) il o285l (i )

s gall Jana ask ) ) asd
31V elae i)

4
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