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Date: 12/03/2020
Ref: UPAC/COM/2020/010

To: Boursa Kuwait, sonasiadl Al Bl CusSIt Aoy gy B!

dayg dubs duod

Subject: Financial results for the fiscal year ending 3 dugiiall diual) Aol ZELI 1E 940 g0l
on 31° December 2019 2019 sowwd 31

With reference to the above mentioned subject, Bdsiall aojliall 4S8 wuds codiel foupgall I Hlady
United Projects for Aviation Services Company psdl gaizrl A8 )Yl Gl ob £ .20, gl Coloasil
KSCP would like to announce that the Board of
Directors has met on Thursday 12™ March 2020 at
02:00 pm; the annual consolidated financial %l dzezxell dgiudl ddldl UL Sleiel @5 U39 Lin
statements for the fiscal year ending on 31% Sl B 3 gad 335 2019 e 31 (3 dngiioll AL
December 2019 have been approved in

2lus 02:00 sl plal (§ 2020 Gule 12 (33lgall Gusa

.39 50l Adlo]!
accordance with the attached financial results il &
form.
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‘. « Mo B! T J o-ninll gulinnd! ad
SR S pllg Byl pudame Ly LSU : ¢ @b | Gugadiolosall
Nadia Abdullah Akil
Vice Chairperson and CEO
Copy to CMA. St Glgua] A1ad / 63Ul J) deani
Attachments: 1olad podl
®*  Financial results form. Al Dbl oS giges  w
= Approved financial statements. Bdaisall ddlall Ol (s Aend @
®  Approved auditor’s report. Aataadl Sblucdd) CBlpe 5385 (po ddews @
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Select from the list 2019-12-31 Aial a3
Company Name A, A
United Projects for Aviation Services Company K.S.C.P £edepob gl Oledsd) Busiall auylid! &S
Board of Directors Meeting Date 3o Galaa o Laial & )3

2020-03-12
Required Documents 3 5aills L8l ) ) o) il
Approved financial statements Baaiaall ALl llal) e 4
Approved auditor's report aiaal) bl Gl pa p 58 (e A3
_ Jd)
Statement
2018-12-31 2019-12-31

AV AS Al caabisey palall (3 luall) mo )l ila
(3.91%) 9,710,806 9,330,960 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

FEEEOA| ) :ﬂ:\m\.mi}“ (s@_..n}\ (SJLuA) sy

25.26% 80.16 59.91

( ‘) Basic & Diluted Earnings per Share
4 glatall cala )
(62.89%) 13,847,550 5,138,706 ’ 525
Current Assets
Cala ) Jlaa)
67.97% 71,170,717 119,547,047 25l llea
Total Assets
4 glatall el gl

(37.99%) 12,716,506 7,885,207 ? o
Current Liabilities
b ,XL\AM Laa)
150.50% 16,709,222 41,857,339 ) e

Total Liabilities

AV AS 8 caalisey alall AL (3 gin  Mas)
45.12% 52,332,200 75,943,562 Total Equity attributable to the owners of the
Parent Company

el ) e

(2.16%) 13,716,188 13,419,391 .

Total Operating Revenue
bzl (5 )all) )l ila

2.53% 12,550,421 12,233,092 . T
( ) Net Operating Profit (Loss)
& saaall JLall Gl / A8 el il

NIL 2=V NIL RENPYRN NIL RENPYRN . .
> > > Accumulated Loss / Paid-Up Share Capital
Financial Results Form Al bl il 3 gad

Kuwaiti Company (KWD) 1 (49 Ay &I s al
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2018-12-31

2019-12-31

|

=

Statement

(13.53%) 2,188,556 1,892,408

A AS 8 adbisey alad) (5 jll) o ) ilia
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(32.76%) 18.07 12.15

4383 5 Al aed) (3l Ay )
Basic & Diluted Earnings per Share

2.28% 3,187,817 3,260,480

Lzl ) ) s
Total Operating Revenue

2.89% 2,885,455 2,968,816

Al (5 ladll) )l il
Net Operating Profit (Loss)

e Not Applicable for first Quarter

IV @l e gy Y o

The decrease in net profit for the year is due to an
increase in amortization for a subsidiary as well as a
decrease in the Company’s operating revenue.

KD 6,619,194

el Yl g ras 3 8303 ) gl 3Uo § ool o 392
S50 da sl Olsll (slass! cliSy dalill il GusY

456,619,194

KD (760,514)

4 (760,514)

Financial Results Form
Kuwaiti Company (KWD)
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M\ Z.A,,ﬂ\
s a3 5
NIL RENPTI NIL RENPTRN .
Cash Dividends
daia gl a5
NIL RENPERNS NIL RET e >
Bonus Share
Al cilay )53
NIL RET NIL RENPTRN .
Other Dividend
2019 sownd 31 3 Agiad! AW &l e W1 aiss pda BV ulms (9o CLJ LIS pxe
NIL RENPYRY BOD recommended not to distribute dividends for the fiscal year .
ending on 31st December 2019. No Dividends
laay) EJN.G d\.d\ U‘“i EJLJ '
NIL asm¥ NI samy o NIL s o
Issue Premium Capital Increase
) iy i
NIL RENPT NIL REPTR .
Capital Decrease

None.

WESYR

JPAC

aaaindl glisall aspd
¢l @i | Gugadictoiall

- Vice Chairperson
and CEO

Jude daseo dlilius &o6
Nadia Abdullah
Mohammed Akil

Attach a copy of the financial statements approved by the Board of

Directors and the approved auditor's report

Financial Results Form
Kuwaiti Company (KWD)
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da ) LS pdig 8. a0 A sl Claddll Baatial) gy jLdiall A8 4

2018 2019
LsS il AUsS s
13,716,188 13,419,391
(1,165,767) (1,186,299)
12,550,421 12,233,092
(2,133,543) (2,246,756)
(1,198,110) (1,334,305)
(9,555) (152,773)
269,322 (131,704)
110,550 62,007
9,589,085 8,429,561
(77,793) (67,684)
(1,881,508) (3,953,057)
7,629,784 4,408,820
3,405,336 6,521,424
(775,224) (1,531,501)
10,259,896 9,398,743
(101,512) (88,037)
(264,384) (259,211)
(116,469) (103,684)
(25,000) -
9,752,031 8,947,811
9,710,806 9,330,960
41,225 (383,149)
9,752,031 8,947,811
b 80.16 dd 59,91
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8,513,402 9,494,470 8 S pale i b3 g ge
6,539,345 6,007,664 5 Upa ) A8y o leiad
42,054,013 98,732,145 14 ) aS,l A = 8

57,323,167 114,408,341
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