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Date: 10/02/2019
Ref: UPAC/COM/2019/006

To: Boursa Kuwait

Subject: Results of the Board of Directors Meeting

United Projects for Aviation Services Co. KSCP

With reference to the above mentioned subject, United
Projects for Aviation Services Co. KSCP (“UPAC") would
like to inform that the Board of Directors has met on
Sunday 10" February 2019 at 01:30 pm as scheduled.
The Board of Directors has approved the annual
consolidated financial statements for the fiscal year
ending on 31™ December 2018 to be presented to the
General Assembly of the Company for final approval, in

accordance with the attached hereto.
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Annual financial statements results form.

Auditor report.

.2 13,175,000 Egoa0)l Jlolywly | 82992 sylai Jaw | cugali 13131 olan | 27068 wun | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 1
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 13,175,000 K.D
www.upac.com.kw

vV ad~



UPAC

62000ll gujlarall ddpn
el o, | zgall Ciloadll

- Annual Financial Statement Results Form g gleal) Allal) i) zeilds 223 ga

- Kuwaiti Company (KWD) (L.9) 4 S a8 _)m.“

P — . —— o
Financial Year Ended on = 31 December 2018 2018 jawss 31 @Me-ual\ Al )
Company N e R ey SRR e ; TS:QJ\,;T

' UNITED PROJECTS FOR AVIATION SERVICES CO. K.S.C.P.

' Board of Directors Meeting Date
1 L = .

| 10 February 2019 2019 1,24 10
(%)) e Afandd L
Change (%) Comparattve Year Current Year i
Statement
a ‘ 31/12/2017 31/12/2018 , T
AV AS 5l ealiay Galad) 5yl M ila
0.69% 9,644,470 9,710,806 Net' Profit (Loss) represents the amount
attributable to the owners of the parent
| Company |
* 8) Aaiaall g Aaul¥) aguadl 3 s /Aany
-18.29% 98.28 80.30 (ol Ry R gl i A
Basic & Diluted Earnings per Share (fils)
Al glaiall cila |
23.88% 11,178,270 13,847,550 il Sagngd
Current Assets |
Cala | LAA‘
33.89% 53,157,807 71,170,717 5254 ‘5-\
, N , Total Assets
4] glatall b slladll
81.19% 7,018,257 12,716,506 e
Current Liabilities |
2L sthaall el
37.04% 12,193,138 16,709,222 e “‘ i
Total Liabilities
AV AS 30 anlise; Aualall ASL (5 gin Mlaal
34.73% 38,840,899 52,332,200 Total Equity attributable to the owners of the
s | Parent Company
‘ bzl <) Y Jlea)
-1.98% 13,992,623 13,716,188
Total Operating Revenue |
Al (5 ,luall | ila |
-1.90% 12,760,809 12,518,811 @ )GJX e
L - ) | 7 Net Operatmﬁg Profit (Loss) |
8 14]) de! IBYZASS d) ~U i |
-62.52% 154.80% 58.03% e o) [l e () it

Annual Financial Statement — Kuwaiti
Company (KWD)

8Y) Galae g Laind oy 5|

Retained Profit (Loss) / Paid-Up Share Capital

(.3) Ay 5SS AN A i) LD L

.2 13,175,000 eqoaoll Jlodlywiy | 82992 s)lni Jow | eugall 13131 6lan | 27068 wuya | (+965) 24727343 o | (+965) 24331037 - 24349427 - 1833338 w
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 13,175,000 K.D
www.upac.com.kw

w7



UPAC

622i0ll gujLaioll ddpn
.. o.gu | dwgall Ciloasll

il

ol

co

Statement

©31/12/2017

- 31/12/2018

AV AS 5l el Gl 5 jluall/m ) o |
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(o) ddiaall g Apul) agudl 3 jlus /Ay
Basic & Diluted Earnings per Share (fils)
Ll @) Y s

Total Operating Revenue

Al (5,ludll) o M o

Net Operating Profit (Loss)

-21.51% 2,788,345 2,188,556

-19.82% 26.24 21.04

-8.19% 3,472,190 3,187,817

-7.76% 3,196,587 2,948,601

The s?able net profit dls. due to Fon:\nstfent net S e b AR Y ol ils S 3pn
operating revenue and increase in the interest Al e e 20 il) il ) 5l )  Aebiel

income over the year.

KD 282,473 <1.2282,473

Annual Financial Statement — Kuwaiti

Company (KWD) 2 (2.2) Ay S S a0 A i) ALal) il

@2 13,175,000 Egoaoll Jlodtywiy | 82992 sylai Jaw | cugall 13131 6lan | 27068 wiun | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 w
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 1 P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 13,175,000 K.D
www.upac.com.kw

Al



UPAC

62000l gujLaiall aspi
edp.ub | dygall Ciloaall

Al PR
penl] dpanYl Al (40 %21 sl aguall ali 21 408 Gilay ) 58
21% of nominal value of share 21 fils per share Cash Dividend
- - C Alaedaie g Gl 5
- - Stock Dividend
oAl a5
- — Other Dividend
ol @S
- - No Dividends
¥ Judl Gl 305
— - Issue Premium — Capital Increase
i 7 Ul ol s
- - Capital Decrease

Il i) il
{—\ o et .
@4l G )

Jiie dana alase 400

|
\
6 > | . |
2 M PA % Vice Chairperson | B eI
ey Wt | = ! Mohammed Akil

and CEO
cem o b aogadioioanld — J
e Auditor Report Attached Slboall GBI e 5 55 (30 @
Annual Financial Statement — Kuwaiti 3 (2d.9) Ay 5SS 53N Ay il Al bl

Company (KWD)

@2 13,175,000 Egba0ll Jallywly | 82992 )lai Jauw | gl 13131 6lar 1 27068 wua | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 w
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 13,175,000 K.D
www.upac.com.kw

"/ﬁ N <%



2245 2880/ 2295 5000 1 ~iils @@jﬁaﬁﬁ“ﬁdkﬁ&“

22456419« Sl .- ™
kuwait@kw.ey.com e il
www.ey.com/me [SENTSE PETESIE A
Sliall VE o, sdgien

A sliall cu S

sliall dala,

oo AA Gl b g

Al saaip sl

el Silbad) i) ya 8
(et lucal) dabeall &if puiaa )
£ 08 Ay ) Cilaadll Basiall g Ll 48 44

daanal) Adlal) UL 3845 Jga S

sl

Ll by daalill Lgils )i ("‘a‘s'l 48,8 £ e b A sall claaall Baaiall o sliiall AS il dnasal) Allall ) Wy a8l
Jalall Jaall g Jaall cililyy 2018 ewss 31 o LS maaadl Al S el Gl e ST s (" ganall" o s
Lay cdaanall Allall bl J o claliay g ey U1 iy dpgiiall Al Ao ea ) dpaiil) i) g 480N (5 g B <l il
Al dpataadl Clubull adle dlls 3

Zx:yuuca;aﬂd\.& _)S_)A“ucssu_gulga'l‘,ﬂ‘@a;wsuébiJMﬁ&ﬂlwlw1abgﬂ|ui ch:gl)gA
Gl sall el T g oy U Al Agginall dial] dnannall Agaill Lgilaing g pamnall (Ml Lilal (g 5 2018 peswd 31 8 WS
Aty sl

sl ]

guﬁﬁg@uﬂnyagﬁuyﬁuum@mujwun A gall il yulaad Gy 380 duchuas.ﬂ
LA Y i Ty A paad) o sl Gy M renall Lllall Gl 5 e Cilluad) (i pa il g jand! aud
6 AP AENAY UL g sy oL sl Ly, palanall igall SUEAYY julaad Jgall ulaall e sabiall (i sinall Cpnslaal
a3l Lpuilia g IS Lgle Uliaa A @dadll Alf () afies W) ummnwtummmymg,md@\dmua,
‘_9.\5.2.\]‘ (_5!_) g.L\.ﬂuALuSAJu&Lul

sl e 25LH

sliall slaiy die 3aad o 5 la¥1 5 pak sleidll sSUl aae (uy oAl drasddl L) Clild) J gn 6 Zlan¥) () slas¥) s
Ul y o) L iad) 13 (3l Lash Jifisall 8 e ganall lilee a6 Ja e i 4l ()58 38 W ("BOT™) dasadlly il
o g (3laty Lad Jame

mjﬂdﬁﬂuyi

Tall dranal) L) clilll S 8 Gpenl Y1 S 30 pal) el b gl s (8 cguai ) Gl el
b%dﬁM&‘Jdlﬂujdwﬁbi);im\_,dssﬂ\mﬂ|du|s..iu..\.ln\.\!.ln.ldl.u.ugﬁ _)_}AY'I::JA U‘J“'?‘J ‘\.1.“;.“
GMMJ&“;AJ‘}«y\oMwridﬁb&l\u@ﬁ_,)y‘ﬂuﬁad&a@&dw _)_yﬁ”

@_L,Ju..:j,.ﬁsjw (/
Gy Al g (A S (g lad S e iy oLl G j3l 2014 ple ia @ e o34 Gk Jasal (g Ao ganad) Co )l
el anil 458 ga il LEEY) byl o)) Cusy diee Glsad Qi UMA (e (" godadl") Basiall Ay el
uhleee)adsgaia,}.mmu_,saﬂwuyn‘,,mu»_4au)u;ww;cjwﬁmjwﬂmgdmm,m
QL sl Y gal) el Gaadail 1 s 4t V) slidaall Akl (b gl casi 55 7210l &5 AR ALl A Aaasse lle
szl,icujwd)\_s.g..uautmui.wwuw‘_,u,:.ﬂnumg_,,mnghﬂ1 c..aﬁ)'ﬂh—'ﬂ-\.'\m'ih.*é-,\é‘g
Lo padall Apaiill BT 46y yha pladiuly daasall Gl ULl G )l 8 ¢ 5 piall Aslall dagill 50 3 ylaY) Culd
&ﬁ@w1u1£M|wsuaem,¥m,gJM1wv l)h:_, 4.]:_,:.1&).\:-&..01.;.3.: aerM\MgﬂlJ



oI g paadly Ol =Y

sy
Lodieg i
Joo Ll sl
Jiiceall Sliluead) bl ya s 80

) Creah Lsall 3ald) & }a‘a P
Aat) g8, oh Ay sal) Sleadll Baatall ag jLdiall 4S 3l
(4<3) .g.dpm &

(&..:..1) Ananal) ALY ULl (3845 Joa i
() Lo I 38 gl

() (sl il i iy ipiaaT (]
& 5 el 13gs (3lahy Lah Ao ganall U (e Bayual) Ailiiall LYY Ja g 53 Ban) ye Ly Uil () Bl el ya] abanial
liady 43y 0 s Lgie lai)y Aady saill cila il il ga A3S Cavialy Apsalaal) Aalleall Laidla (520 pui Coage
L jlia s By gall ALYL Leilalias 335k e & 5 pdall o gadl 2l IS o G Lpolal) cilaabisal) (e dipe laaly
LaiMa (530 pn g UiaeLual JA1A) aniiill 3 Ul pud & L 308 of g il anii (o yady laflidd galadl) Ja g iy
B U8 (e ddidaall AlSaY y cilial 38Y) LA 5 Lerdial) Lngial)

aana) AL ULl Jsa 13 lza¥) 33D (53 Gy ) g AL Adheiall Ao ganall Cilaliad) LS 0085 Lidd LS
Apulual) @kt ASaY) 5 cilial j8Y1 8 Apall Cilaliad)) elld i La

2018 il de_panall 5 picall _y il 5 da_jra (5 )] Cilaslea
gl 35 gl Cila sheall (g "o AN e gladdl” sl ()5S 5 AT Cilaslaall 238 (o A gl a5l )
:\Sﬂli_ﬂ.)jwl_;nﬁﬁéc‘.'\lm‘g Lajjaﬁhhnl1 ;,él_p_»ﬁ“,wm;dbdl legﬂ‘uﬂ;ds20]8u1cwn

Sl Gl ey 585 g )5 2oy g sl il ALl B o peaall g el Gy 558 G )5 J <Y

Ledon x Aass gf e e Ol aly LAY Cllaglaal) iy Y sl ALl il J s Wl 0

ClS 1) Lo 1aa7 5 o3led Ainal) (5 AY) ilaglaall Jle g2V A L g e 1 caanal) ALl ULl LR (3lad) Las
Lol ola elaal (gl agay of Gxl o8 Ude 4 Juay Lass i dnand) L) i) pe Apola 3 ) gy 4381
G AT e sleall e g U 3l Jlae 1 ) Taliid co A Cila sleall 038 8 Aaale eladl (gl 35y ) Ula s La 1)
a3l Can gy Lo Lisal paad U 3 585 8 il gl s ) 5of Uile (Cpaahy 4l eclybuna) (81 5a 3 55 2 5 8 Lgale Libeas il

SN 1ag (3lay Lagd U o 55 8

{Wﬂ Wf t;:f.:éuﬂuc :LASJ.:.”L).G U;ljj_}‘aafl'j SJf.Jy] &Qéﬂj}um

ur—_j:\__lll.all _)._;_)G‘JH 2:\!}351 ﬁ'l.x.a.“t&_,ﬂdls 3_)_,.\41:\:.&9-61‘ ft:\ll.ah (;ILIL'L\.“ PRTY L)a_):-_, .JL):‘-! e :\.‘_,}AA“ g’.h 3‘)‘.1?‘ u!
Of At cils ¢l g olall cUadY e A Aaene Alle bl ey 4y 5 e 500Y) Wyl Aadadall 346 ) < gl
) sl §f sl

A ) et fane Gl e Lellaef Aajlia e de ganall 3 508 20085 A 5 5use 5 )10Y) JanT cAaanal) Aallall SULW Slas) 2ie
a3 ol e anslaal) &y 51 paina¥) Fase Gauda g &g b saiaa) fase oy Qalaiall ) 50 e Ll lld S i pliad)l pa
el oaYh 138 MA3H (g g 28y i ol SigEpae Ala Bl Ldleel il f Ao ganall Lubai 3 )0Y)

e ganall Laaad) L) UL dae) lee e cal Y Al gpue AaSsall e O ol gl Jasy



85y paadly st 3‘:\/.7

sl

E_DJL.c?l.L
asll oo sl

JHhesal) cililoaad) B a8
Opadbuaall Sabual) & pas )
(A £, 80,00 4 sal) Cilaadll Baadal) py jLiiall 48

(Aa) Amanall Allall iUl (385 Joa a8

Leanall Ldlall Allall (5807 e Sblual) i) o Clal g jusa

S Gl e Al cuilS ol gu Aokl Uadl) e ZIA S8 dmaaall Al il ol J gine 286 e J gasd) 5o Udaa )

Yol ) sl o e A Jia Jstne 2SG JU dea gl of Ll ) Gecal o3 Gllual)l () ja 58 ) g (Uasll

sUaa) Las 2y Wasa g Jla 8 ol ;LL.;'ynum:suu;wuyujﬁi&nm)»wusjﬁmumuium
LalaBY) ol i e Aaasa ol 30585 5 gemy 358 Of A gine 5 ) sucy @ il (e S 13 ala ygiad g Undll of il e

Azasall Ll il o3 (bl o WA 25 3 g (perdiundl

Loy Liad LS 38l Jlae§ I8 Tl Anial e Gilaila 5 2uiga LalSal Gaasl o gl 38030 julaad Tab g 38050 (e o30S

sl

Cole ) yal 2yl g auza g g Uadll o 3 e A3l CuilS o) gun ranal) ALl UL 830 cUadY) jhlie pufiguani o
ohlie o L) ehaul (e LiiSay Galial a0 dpualie 3 4818 3823 A0 o (J o) SUISS g ¢ plalaall ellil 4Dl (38
shal @il ety 38 Gl o) Gua sUadll e C.:"La]‘ b GlES) aae ﬁmdyuﬂluc@"hgau&auhuﬁadc
Aol GE N alas o Jalaill ol aaaiall Jaay) ol 5

o msal Gl oK1y Cag Bl Al GAx cule ) poda ) BN Agleny Alall culd Adalall 80 gl pgd @
Ae ganall gl Ada0al 48 Ll g_ﬂ_,.:i Altad Jga 0

U8 (e dediall Alall il Cilaliad g Anulaall cl il 4y gine (gae g Aeadioadl Lpulaall Glulpall 4D pauli
layl

Uleas A1 GAxl dlaf ) Toliia) caldll s oandacall 4 25l paiasy) Iane (el 5oy aladiul Laidle (530 Jl Juagll o
a_)dadﬁb_)hﬁﬁu_)muiusud_ﬁl_,u_,)ﬂi _,1 L_n'l.la\'l.l‘jhﬁmtg.)uﬁh 2o i IS 1) Lo apaady dede
of Lide L ‘Lg.bbx.\SLa?.\c. 923 A Jeasil) d'l_-;‘_}ﬁ_, Ayl i) i.).u bl ul:. lellee | daslia e 4.:._,4:..&'!
s @ ) ‘_L_m P u_mn uuln mw u.e ilal L...u ula.L.aaYi “_,umn _etf Juu ga e y) U.uu KEQH
fase w\...ui s L&Ju;i 4.1._1'5.4.0 Oe A.GJA_;AM g 8 At u._n_UJaM ,i u'l.\:dl ‘.__1._1..;.13 38 elly e pi
Al i)

il 1)) Le ani 5 Claliady) dlh‘;jLuL&.ﬁMl Ll 5 1 g Laenal) Tl ciliball bl el s 0
Jalalt (m jal) giag o glaly ALall cald GlaaYl g Ll el (e _jiad Azasall AlLall uuuﬂ\

sl el A el Jaka iy jladll Aais) §f il il A il gladll dpgﬂuj@udﬂmmu& Jpasll o
Ao sanall Ladiiiy GASN ke e GV Slga s ela) o Oslgiue Oady Aranall AL Ul Jgs
BRI (5 5 oo 188 A g punall JaaTiy

LA.:-LALG_“o.ﬁ.u.“@bj@f}&dﬂ\d\m\'wlu&anu.mey‘nm Jsa A8 sall e Ol gpmall pa Joal g3 L
A Jlee§ oL Waagans 25y Gl Agda0al 446 ) u‘JJ‘@M_)&PJM‘L:._"d‘JJQJ

gl agalii y AINELYL aidy Lo Alall culd AENAY clllially Lel 350l 2k Gy 3 sall o 0l gpesad) Uil a3
3 ubail) L)) ALYl Wi e 558 of Qaisadl (e Ll U gine 5oy 555 S a1 ) 5aY) 5 BN A8,
Laalia all3 oS 3 dlall

UL (3835 3 Lpaal SIY) 5 9a¥) IS8 A 5t i 2ans olgr AaS sall o ol ppmnal £300 s (A 5a0) DS G
el Clluall ) ja 3 555 3 ) saY) 038 (e el L) Lpen 5l GBa ) gal & i U1 5 Allall Al Axanall A0
ae oy ladal O ) Jea s Ladie dhas 5500 JVgal 8 5 5V 0da (e ilall ZLiady) il sl 5f ) il aiay of La Ly
Al Lalal) CanlSall 5 slad ~lai) 13 e 455 jial) LSl iliall o J sine JS30 23 giall (e 43 U 85 8 dle Ll



0 aanlly sl -V 4
Byl )

Jaa Ll Juadl

Jieal) Cillaa) o e 580
Crpabluaal) Baleall &l puiaa )
(ali) g8 0,00 Ay sl Clasdll Bastall g Ldealt 4S

¢ AT Ll 0 g 4 p3al cilllaiall Jga 8

500 Galaa 55 880l sl ULl 5 Aranal) LA il () g Aaditie Lpaslaa ity Laiiad a1 A8 5l o Lol Wl 5 8
e glrall 2818 e Ulias o8 Ll g T8all 038 8 31y 38 Lo pe Adiie Taasall AL Ll 03¢y (Blahs Lash oY) 4S50
0998 Lgallaly ) il laall asas (paniaT Aaaaall A0 cilibadd) of WS ¢ 3l ol 1Y 4y ) g puia W) 3 byl
AS il ) Uil g Cpannadl) e g olgd AR caDanl) 5 Apdnd) 45alY o 43 452U 0Ll 2016 Al 1 58 IS
O3 e 285 o Baliie )y Uale 43l Joa g Lasass Bpe yall J eS0T 5 25000 (g 5al 8 43l 5 clagd @) cilaaill 5 5
el eL}amJ_wtdu 5a] 5 ol AR el 5 Lanl 43a5Y g 4l DD CBbasill 3 2016 Al | DS 3
Ll e bale 50540 08 s any Lo 2018 Liewd 31 8 Tygiial) Ll JA clegd Q83U codanilly oY1 4S50
sl LS 5e o WY1 AS 3

sdadlaall Jale

238 207 a8, bl 8 ye Jau
&y Caad )|

S iy apanll g Clusdl

2019 #4610
Cy S



