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Date: 21/01/2024
Ref: UPAC/COM/2024/007

To: Boursa Kuwait,
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Subject: Disclosure of Material Information Regarding a Subsidiary of

United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets
Authority and regulating securities activities and
their amendments, United Projects for Aviation
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Services Company KSCP would like to provide a P

.33yl 7LadY =340 158
disclosure of material information regarding one G2l hatd Eigeil 859
of its subsidiaries, in accordance with the
attached disclosure form.
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Nadia Akil

Vice Chairperson and CEO
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9) UPAC

Disclosure and Transparency

Disclosure of Material Information Form

Date 21 January 2024
Name of the Listed Company United Projects for Aviation Services Company K.S.C.P. (UPAC)
Material Information With reference to the Sheikh Saad Terminal Project which is managed by

UPAC Subsidiary (Royal Aviation Kuwait Company KSCC), we would like
to report the progress of the ongoing discussions regarding extending
the project contract, as the Directorate General of Civil Aviation
(“DGCA”) has approved the extension of the Project contract with Royal
Aviation Company until 14" May 2024 due to the closure of the western
road leading to the Sheikh Saad terminal in May 2024 in accordance with
the concerned authorities’ communications in this regard.

Significant Effect of the material | The subsidiary continues its operations in the project and its results are
information on the financial reflected in the consolidated financial statements.
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