Baniall gylisall @y
c.ul.o.ub | dugall Gloasll

J UPAC

Date: 08 May 2023
Ref: UPAC/COM/2023/018
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Subject: The Annual Ordinary General Assembly Meeting for the Year Ending on 31* December 2022
United Projects for Aviation Services Company K.S.C.P.

Pursuant to the provisions of Module ten - a=i o - &dlasdly Flad)l - Sl QUSH pE>L Stas
Disclosure and Transparency - of the Executive Blgul dn clas) olaw 2010 did 7 3y 0silal i)

Regulations of Law No. 7 for year 2010 regarding is N Soise Al BheSl bl adage Jl
the establishment of the Capital Markets Authority = Wi dagdpasiy 4 52 sy J

and regulating securities activities and their & 48 4b.g. e el Gleasll Busidl au)livdl
amendments, United Projects for Aviation Services & degiiall Adlall Ail) Lolall dpogant! durazdl plairl die
Company KSCP would like to announce that the
Annual Ordinary General Assembly Meeting (AGM)
for the fiscal year ending on 31°' December 2022
has been scheduled, in accordance with the
attached disclosure forms.
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Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA. ot (Glgand A2ud f55Ll ] drieass
Attachments: 1lad o)
» Material information disclosure form. Ay gl Slaglaall e FLad)l Ziges =
» AGM announcement application form. cAala)l Lozl Gloglaa (e MY Z3gas @
= AGM agenda for year 2022. 12022 plad @l dungast! dusanedl Jlash Jgar ®
= MOCI confirmation for 2022 AGM date. 22022 plad Lol Aragasd! Anazdl flasr! deger 5)ligll Aol>] @
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Agenda of the Annual Ordinary General Assembly (AGM)

dgiinl! Adla)l Lwnl) Llad! dus gaad! duzoze)l Jlos! Jod>

for the fiscal year ending on 31t December 2022

United Projects for Aviation Services Company KSCP
(the “Company”)

The Board of Directors are pleased to invite the
Company’s shareholders, for the Annual Ordinary
General Assembly (AGM) meeting for the fiscal year
ending on 31% December 2022 to consider the agenda
items as follows:

1. Take note of the report of the Board of Directors for
the fiscal year ending on 31°' December 2022 and
approving it.

2. Take note of the independent Auditor’s report for
the fiscal year ending on 31 December 2022 and
approving it.

3. Take note of the Corporate Governance Report,
including the remuneration report, and the Audit
Committee's Report for the fiscal year ending on
31% December 2022 and approving them.

4. To discuss the annual consolidated Financial
Statements for the fiscal year ending on 31%
December 2022 and approving it.

5. Take note of the report of any irregularities
observed by the regulators and caused sanctions on
the Company during the fiscal year ending on 31%
December 2022, (if any).

6. Take note of the transactions that have already
been carried out with related parties for the fiscal
year ending on 31° December 2022 and approving
them. And approve the delegation of the Board of
Directors on any related parties’ transactions that
are planned during the coming fiscal year ending on
31** December 2023 and until the date of the
Company’s annual general assembly for the fiscal
year ending on 31* December 2023.
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7. To discuss the Board of Directors’ recommendation sl &l g b)i aujes pias BVl Lulns duogs d8dla .7
not to distribute dividends for the fiscal year ending 2022 331§ degiial
on 31% December 2022. ’ )

8. To discuss the BOD recommendation to deduct 10% (e (5l 5ée) %10 §UasBl )laYl ulxe duogs didle .8
(ten percent) of the Company'’s net profit amounting (45 Ogiung Gn) 2.5 66,185 05489 abuas (A5, 41 ij 3o
to KD 66,185 (sixty-six thousand one hundred eighty-
five Kuwaiti Dinars) for the statutory reserve account
for the fiscal year ending on 31° December 2022. 2022 pouns 31 § dxgriall Al did) G)l)l

L_’bwyl Glwad el (@9_95)\.:.3.) Oplalg dunosg dilog

9. To discuss the recommendation to refrain from Lulxe cbacl 586 Ciroy pamass pday duogill 428l .9

allocating payment of the Board of Directors’ 2022 fom> 31§ dngiioll AL ) 5 815
remuneration for the fiscal year ending on 31%
December 2022.

10. To discuss the delegation of the Board of Directors’ (gusSJt Lol Gl jlass] (he B)loY julome jgas da8Le .10
to issue bonds in Kuwaiti Dinar or in any other 0231 ol ooty Y ey delin balyy (4,5 dles L_S“:’ of
currency it deems appropriate so long as it does not
exceed the authorized limit by law or its equivalent
in any foreign currency, including the authorization &)l lgradg (gdeg Cilbiudl elli £g5 dydomts B)Y udzes
for the Board of Directors’ to specify the type and i34 (galx1g Lgbog & g gy sligll usgag dgale Wilally
duration of the bonds’ nominal value, the yield on
it, and date of adherence and all other terms and
conditions, after obtaining the approval of the
necessary regulatory authorities.

sl g eVl Clasly Aol b ol Bgsls 4y 7 sanll
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11. To discuss the delegation of the Board of Directors o2l (bgad si/s (2LAEYL BloYl jubze Jasghi didla 11
to enter into borrowings and/or finance subsidiaries Anll @By 3580l dliae duaiis b e 2ly cdaslal
based on the interests of the Company and its
subsidiaries and to ensure financing their current
investments, during the coming fiscal year ending 2023 soud 31 § dxgiially daslall
on 31% December 2023.

Al Al IMs @3y cdnladl ghletil Jged Oloss

12. To discuss the appointment or re-appointment of (e o 38 Sblus CBle g Bale] ol pand Asdlio 12
the Company’s financial auditor from the list of Blgwl p (51 Sl s slowls Buazaall dostal

auditors approved by Capital Markets Authority W13 cslbnd ol Y sl Boe Blel Ll
(CMA), in compliance with the mandatory period of ™ =Y ool B il Be Blelys g o

changing auditors, for the coming fiscal year ending 23259 2023 pewnd 31 (§ dugiially daolall ddlel) dinud)
on 31% December 2023 and authorize the Board of gl oty BylaYl ulara
Directors to set their fees.
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To discuss the granting of permission to corporate
directors and their representatives and individual
directors of the Board of Directors, and/or
Chairperson or any of Executive Board Members or
spouses or second degree relatives thereof, to have
any direct or indirect interest in contracts and
transactions concluded with the Company or in
favor of the Company during the fiscal year ending
on 31 December 2023 and thereafter until the date
of the annual general assembly meeting for the
fiscal year ending on 31% December 2023,
accordance with the in accordance with the
law and the organizing

in

provisions of the
regulations.

To discuss the delegation of the Board of Directors
to buy and sell a maximum of 10% (ten per cent) of
the Company’s shares as outlined in law No. 7 of
2010 and executive regulations and amendments.

Release and discharge the members of the Board of
Directors from liabilities related to their legal,
financial and administrative actions for the fiscal
year ending on 31 December 2022,
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Nadia Abdullah Akil
Vice Chairperson and CEO
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