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Ref: UPAC/COM/2023/006
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2022 proud 31 (§ dagiiall disld Aol Z5UI 1 94 g0ll
Subject: Financial results for the fiscal year ending on 31* December 2022

With reference to the above-mentioned subject, 8axiall aojlinll a3 wds oMel Fogall ] BLaYL
United Projects for Aviation Services Company Pl gaizl A3 BylaYl ke ob £ e o gl Oleusd)
K.S.C.P. would like to report that, the Board of
Directors has met today, Wednesday, 29" March
2023 at 02:00 pm, and the annual consolidated &) dacxoll gl Al SULII sleiel @3 U39 i

financial statements for the fiscal year ending on 5y 20 z3gail (s 2022 owws 31 § dngiiall alall
31t December 2022 has been approved in )

Elus 02:00 slul pld (3 2023 Gusla 29 (39150l elay)l

. o 385l Aol
accordance with the attached financial results
form.
¢ pudilly i AVl 31 Jgudy 1ghiadsy
N
Juds dlilias &2G U PAC
il i yllg Byl udema uiy LU 52miadl 2y Liwal! @S
Nadia Abdullah Akil sem s | dugalaloial
Vice Chairperson and CEO
Copy to CMA. o (Glgan] st f55Ld! JI Aeass
Attachments: 1olad all
*  Financial results form. Adladl UL 2O Ziges @
e Approved financial statements. Buaiaall Adla)l OULI (yo A w
= Approved auditor’s report. Aaiaall Sbluod! Calpe 0,85 e Al @
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Financial Results Form
' Kuwaiti Company. (KWD)

Company Name
United Projects for Aviation Services Company K.S.C.P.

S50 ol
£t gl Oloasd) suseiall g linall 3550

Financial Year Ended on 2022-12-31 G gl Al Dl 283
Board of Directors Meeting Date 2023-03-29 B)laYl pudoeo plairt 7oyl

Required Documents Z3300b g81)] Carlgh Coliiwalt
Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete uniess the

documents mentioned above are provided

daiaall ddladl UL e A3cid
Lodaa)l Cblucdl CBlie 10385 (po Ao
Olisll 548 (38)s ok @) Lo MoK 3 gl 1id yoms Y

(9%6) it )it dndl Al il
_ Change (%) Comparative Year  Current Year ' obul
2021-12-31 2022-12-31 Stgiegent
P A pdluss Jalsd! (Blusdl) o)l Bue
(31.0%) 914,230 630:9%1 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(30.99%) 2.42 167 daiaseally dnnlud)l ogund! (Byluss) dummy)
Basic & Diluted Earnings per Share
5.3% 6,772,186 7,127,803 Uglizali hyg-gal
Current Assets
15.7% 167,345,595 193,622,400 lagrgall Jlaz]
Total Assets
dJglaiall Sbgllaall
259.4% 24,367,651 87,579,516 ol Sl b A
38.5% 64,442,619 89,233,202 Shgllaoll Jlaz]
Total Liabilities
e as obuss Lol ASLall 358> Jloz
1.4% 101,975,574 103,400,248 Total Equity attributable to the owners of the
Parent Company
— 7,681,241 9,885,715 dbasdt bl Jlez]
Total Operating Revenue
(31.4%) 2,929,172 2,010,874 Audui sl (B)lusll) o Jle
Net Operating Profit {(Loss)
530l Jlall ol 7 4aS|Radl 5Ll
None d>g Y None REIVD) None RIS gosadlitatiosh el S
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20211231
(487.1%) 229,333 (887,706)
535.1% (0.37) (2.35)
15.1% 2,211,454 2,545,455
(223.1%) 740,645 (911,434)

e Not Applicable for first Quarter

2022-1231

~ Statement

ol

Y A8 poluey polsl (B)lusdl) zupll dLe

- Net Profit (Loss) represents the amount
i attributable to the owners of the parent
 Company

dahseally Al pguadl (8)luns) )

| Basic & Diluted Earnings per Share

Adsad sl (Jl.«?!

: Total Operating Revenue

Adaad (B)lusdl) gl JUo

Net Operating Profit (Loss)

JoV ol e e o

1. The increase in net profits during the fiscal year
ending on 31% December 2022 is mainly due to
follows:

Revenue for the fiscal year ending on 31%
December 2022 is showing a positive variance of
28.7% compared to last year as a result of increase
in overall operating revenue that driven by gradual
rebdund in airport-related services, following the
government relaxation of COVID restrictions.

. Continue the temporary suspension of accruing
interest income on the loan to an associate, which
would have otherwise resulted in interest income
of KD 14,340,580 for the fiscal year ending on 31%*
December 2022, the Company retains the right to
reinstate it in the future.

38,728
EXE ,.ni‘thF,l- es incurred from
g with related!parties {(1,070,418)
KWD})
Financial Results Form 2 Al il 20 73 gad
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8 Ul ooyl e Blgall lolpY cBgedl Gakaill el

Slgd Dol Juzead ) Gd G0 (835w OF Las (dlna)
31 @ dugriall LW Zd) (05 Hlos 14,340,580 La)a3
Shiitue \gisle] 3 3l AT blaxa ge <2022 pawwd

(4.9 3 S sl

A1
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1. | Unqualified Opinion 1
2. | Qualified Opinion O laa=ie gl | .2
3. | Disclaimer of Opinion O Shil elfpae | 3
4. | Adverse Opinion O oSae s | .4

In the event of selecting item No. 2, 3 or 4, Al L 4 913 91 2 @3 iy Hlasd Jo
the following table must be filled out, and this form is not 4 @y of Lo SMasSa 3 gaidl I piay Vg (Jul Jgaxdl
considered complete unless it is filled.

Not Applicable Gk Y

Not Applicable Y

Not Applicable Guao Y

Not Applicable G Y
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| A _ - Cash Dividends
[ Ao P.&.wi Cilaaygs
None REITD None ey -
i . B . . ~ Bonus Share
3 g
None NEIYD None dzg Y -
¥ > ) _ ~ Other Dividend
2022 powws 31 § duguiadl Ll &l e Wl aigi puag B0Y1 udoes gl C‘.’Ji s pas
None RETD. BOD recommended not to distribute dividends for the fiscal year No Dividend
ending on 31* December 2022. | No Dividends
. fuo)! Bgdte JWt el oL
None REITD None J>gdY ? 53 — azg Y None . it
Issue Premium | Capl_tqlln_cregse_ )
du‘ i . y . em
None d>gr Y None NETYSY o

| Capital Decrease

Comp
ByloYl udome ) LOG Qe dases diblius @36
: Seludidll ud g Nadia Abdullah
\§4 Vice Chairperson Mohammed Akil
U PAC = . and CEO

Saniall guyliuedl adph
2w | dagalolosall
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4.897.679 3,680,659
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2.386.697 2,655,618
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(21.613) 31,113
10.195.274 10,760,060
101.975.574 103,400,248
927.402 988,950
102.902.976 104,389,198
33.635.382 -
5.787.273 906,519
652,313 747,167
40.074.968 1,653,686
24.367.651 87,579,516
24.367.651 87,579,516
64.442.619 89,233,202
167.345.595 193,622,400
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