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Ref: UPAC/COM/2021/015
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Subject: Financial results for the fiscal year ending on 31% December 2020

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that the Board of
Directors has met today, 29 March 2021 at 02:00
PM, consolidated
financial statements for the fiscal year ending on
31%* December 2020, in accordance with the
attached financial results form.

and approved the annual
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Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA.

Attachments:

*  Financial results form.
= Approved financial statements.
= Approved auditor’s report.
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Financkal Results Fetma

Kuwaiti Company (KWD)

Financial Year Ended on 2020-12-31

Company Name
United Projects for Aviation Services Company K.S.C.P

Board of Directors Meeting Date

- A ) i i gal
(4,9) Aol syl

(B Aogiiall L) Adad) geilss

]
£ b Dgdl Oleasd) usiall auylindl 450

2021-03-29
Required Documents T3 sailly Ledlf canl I Cilaiiusall
Approved financial statements Baadieadl ALl Ll e A
X Approved auditor's report daimall Clbiendl (81 je 585 e A0
[ (%) ) ¢S A2 GO0 T N I T G
| Change (%) | Comparative Year [ CumentYear !
Stat t
2019-12-31 2020-12-31 atemen
PO S| PSVNIVORRI= EX [ (S WWEN ) T [ WON
(135.0%) 9,330,960 (3,269,938) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Jaidall Ll gl (5_lad) duny
(134.2%) 38.92 (13.30) o o *‘J (2ohet) e
- Basic & Diluted (Loss) Earnings per Share
4 glatdl cla |
(1.3%) 5,138,706 5,070,127 i s
Current Assets
2l | Alaal
26.4% 119,547,047 151,138,274 ool e
Total Assets
A glaial) ey sl
(8.5%) 7,885,207 7,218,218 ’ .u o
Current Liabilities -
2L glaall lasl
18.4% 41,857,339 49,561,585 e “’J ;)
Total Liabilities
A AS 5l et liney dualad) SL (5 gia  Maa]
32.5% 75,943,562 100,651,339 Total Equity attributable to the owners of the
Parent Company
Ll iyl s
(49.9%) 13,419,391 6,729,407 .
Total Operating Revenue
Al (5 jladll) e M il
143.5% 4,408,820 1,917,809 ] )
( ) ( ) Net Operating Profit (Loss)
g siaall QUi Gl / 4aS1 il sl
None 4=>g: Y N RETTY N RETD
one s one > one > Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al il i 3 gai
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' Faurth quarter Current chadl

o

Change (%) Statement

- 2019-12-31

2020-12-31 )
AV AS il aalisay aladl (5 jutll) Y ila
Net Profit (Loss) represents the amount

.99 1
(79.9%) 892,408 380,742 attributable to the owners of the parent
Company
wb fx.)u\..ﬂ\ ?d.u\“ (BJLA';) :\._\;..U
(80.4%) 789 1.5 Basic & Diluted Earnings per Share
il Sihal Q\.&.ﬂ
(48.4%) 3,260,480 1,683,244 .

Total Operating Revenue
Al il (3 lwall ) Sla

2274.8% (41,753) 908,060 A (sl gl

Net Operating Profit (Loss)
do¥t gl e sl Y o

e Not Applicable for first Quarter

Increase/Decrease in Net Profit (Lass) is due to (B b

1) gl dla (alE/e ) qu

' The losses incurred during the fiscal year ended on _ewss 31 3 dngrial) AWl Bl I 8uSedl bl aj_u
31** December 2020 is mainly due to decrease in Olelss doui A2 iyl Lolass) ) oy S 2020
revenue caused by COVID-19 impact as follows: i JU gl e U3y bj)js‘)ﬁjﬂ |
* A decline in revenues for the year compared to @bl plab &)lae %50 deuds Jloddl pladl Wiloly] olassl e

prior year by 50% due to rent concessions
provided to lessees and reduction in car park
revenue because of government measures taken
to temporarily close operations and also with
continued travel restriction.

A temporary suspension on the accrual of interest
income on the loan to an associate, which would
have otherwise resulted in interest income of KD
9,698,503 for the year endex

from dealing with

dl sLayu quPhMlJ daddell Al Olelae Y Cun
daa ¢Sl Oalelya W G hyld] CaBlge @iloly] (olasel
il A lpatiesl ElIISg B350 ildas)l GMEY Sisiall
Al paall (2,80 e 5lgall Olalyl Blamiwd CBje alas
Siboby) Jammad J] s LS (S350aw OF (Sl cdban 4S5
3 Al dwd) (095 JUi> 9,698,503 0,485 peay Llgd
.2020 s 31

KD (1,488,930) £5(1,488,930)

Financial Results Form

) i i 3 e
Kuwaiti Company (KWD) 2
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Corporate Actions (?3;.« sl Sile) ) a4 N A
Al dal

N y N y ' s St

‘ one drg , one Az i -
1. ?) ; > L Cash Dividends
| | daie gl Cilay 355
| None A Y ; None RETTD A o
Bonus Share
oAl iy 58

None Az Y None RETS -

> > Other Dividend
12020 e 31 3 degriall AWl Al e 2ol )95 pdas BI0Y1 udane (g2l bl @i pe

None A Y BOD recommended not to distribute dividends for the fiscal year o
ending on 31t December 2020. No Dividends
Jaayl 5 de Jul Gl 50l
None A Y None 4>g:Y vl e None drg Y O

Issue Premium Capital Increase

Jull Gl pasias
None dre Y None NETD) 7

Capital Decrease

" None. MEPER!

B! Ludzmo sy OB Judis desee dislias &0
Sl pusdyll Nadia Abdullah
Vice Chairperson Mohammed Akil
and CEO

Attach a copy of the financial statements approved by the Board of Sbbutl a8l ya 5,359 8,159 ulzea (o Buteiall AU SLledl B 3LE) oy
Directors and the approved auditor's report walf
Financial Results Form . ALt il 23 23 e
Kuwaiti Company (KWD) (2.9) A <N i 3l
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