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Date: 11/11/2020
Ref: UPAC/COM/2020/059

To: Boursa Kuwait,
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Subject: Financial results for the period ending on 30*" September 2020

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that the Board of
Directors has met today, 11 November 2020 at
02:00 PM, and approved the interim consolidated
financial statements for the period ending on 30%
September 2020, in accordance with the attached
financial results form.
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 UPAC

Judis ditluus a6

¥ 630000l 84)lbnoll adpd
edpub | dugalialoasl)

(SRl uillg ByloYH pudee pushy G
Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA.

Attachments:

®  Financial results form.
=  Approved financial statements.
= Approved auditor’s report.
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Thlrd quarter results Ended on | 2020-09-30 ‘3‘5\...& _Jula,.n sl |
b Foetts xRl R S s bl
CompanyName i e

United Projects for Aviation Services Company K.S.C.P & . P 4;_9::]\ Ooledsel) Buasall @)L.MJI Frans

Board of Directors Meeting Date : ; S {ES g_Lu;t s

2020-11-11

Requpred Documents v @,A.JL LguJ wl,liul.xwall

Approved fmanual statements Baazall AW UL o 2eus BY

X Approved auditor's report ‘~ azall Dbl CiBlye 0,87 (e 2w B

ol
Statement

2019-09-30 2020-09-30

'ﬁ" AS)«." @A\.&w ua\a-_“ (QJLu:dl) e_)." ‘3"‘4 »
(149.1%) 7,438,552 (3,650,680) Net Profit (Loss) represents the amount
~ attributable to the owners of the parent Company

Aaazxlly 4.5&\44”‘ W‘" (a)l.») Ay

(147.5%) 48.17 (22.86) . . ;
VI SR o = N . ~ Basic & Diluted Earnings per Share
Aglastl ol |
(20.9%) 6,893,948 5,454,284 7 il
- 7 - - Current Assets
ol I dles
28.9% 107,513,088 138,597,123 aresligles]
Total Assets
Aglazl] bgllal)
75.1% 12,242,326 21,435,219 y . 3&‘1
I S - ~ Current Liabilities
Sbsllall Jlex
109.4% 31,413,720 65,781,496 il
I R . Total Liabilities
| ﬁﬂls,un abus: Laliel) 2,8 Gyao> Jlaz]
(2.8%) 73,976,563 71,886,039 Total Equity attributable to the owners of the
Parent Company
i Lla st by Jlex
(50.3%) 10,158,911 5,046,163 o il lar]
R S N - ~ Total Operating Revenue
| A sd (5l | dbo
(163.5%) = 4,450,573 (2,825 869) el o] e |
N S S S _Net Operating Profit (Loss)
i sall W iy / eSIAL slaid)
Nil a>eY Nil eV Nil a=eY o ‘J web/ a8l 5 )
Accumulated Loss / Paid-Up Share Capital
Financial Results Form LW bl @l g 3ge8
Kuwaiti Company (KWD) & (123) AugSH i, a0

. 16,450,000 Egoa0)l Jladluwly | 82992 silai Jaw | cugall 13131 6len | 27068 win | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 L
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 16,450,000 K.D

/ www.upac.com.kw
- %Z]ﬂ ad



UPAC

62aiall gujlivoll a8 pis
c.el.o.gu | asgall Ciloasll

(%) el oyl LR I R (P (R G S |
“Third quarte) { ‘Third quarter Curirent | oledl

'3

|

Reriad ! Statement |

Change (%) Comparative Periad
2019-09-30 ' 2020-09-30

A1 38,401 (alusy ol (Blusel) )l Lo

(102.3%) ; 3204 815 | (73,219) ﬁ Net Profit (Loss) represents the amount
' } Y ’ attributable to the owners of the parent
- N ~ Company
? i)y Lol o) o (5yleus) Agmsy |
(102.2%) 20.75 (0.46) Ulsaathpman (VRmslRreg
‘ \ . , ~ Basic & Diluted Earnings per Share
LLaad clald! Jlea)
(47.5%) 3,481,409 ; 1,826,564 peSslalbiS ghed |
o b o - Total Operating Revenue
! ‘ - AL (5L o, o |
(74.8%) 1869212 470,993 il Gl el gle
! ‘ : Net Operating Profit (Loss) |

e Not Applicable for first Quarter J¥ i e 3o ¥ @

|

| ‘
Increase/Decrease in Net Profit (Lass) is due te E (3ytall) mlt Jbo gatasl/etasl cu

|

!

The losses incurred during the nine month period 30 § 4wl ol dand) 58 IS BuSEA) Slusdl 3ga3 |
ended on 30" September 2020 is mainly due to Jlsm ddksadl Ol (olssl J) gwlal Jio 2020 st
decrease in operating revenue by approximately obbﬂ@#dﬁéhb!«@bwl plal (e B A0 Ol &)lae (£50)
(50%) compared to the same period of last year, in Algd
addition to suspension of interest income. | !

|
1
|
i
i
{
i
|
i
i

TotalRevenue realized fram dealing with related ald bl S calblf s SSabal] sa ailshodl Sl il

parties (value, KWD) (PEIRE

~ KWD 200 45200

'e NS P Pce o : - ol e | I =Nl sos oabd )
penditures incurred from dealing with L A ALl @l ALY re clelatll g cildg il

ated parties (value, KWD)

' KWD (1,366,837) ' 215 (1,366,837) |
| |
Financial Results Form AW bl il £ 3905
Kuwaiti Company (KWD) 2 (2.3) LSl 18,00

.2 16,450,000 Egoaoll Jlodlywiy | 82992 slaidaw | cuygall 13131 6lan | 27068 wuun | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338
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Corporate Actions Al St bl (»,v(,l,-ffl =250

| Sppnerm
Nil =5 | Nil =g { 0 Slags?
: | | Cash Dividends
‘l dxi T calayes
| Nil  a>e) Nil  a>ed N
e S - ~ BonusShare
| ! S lagies
‘ Nil  a=gd ‘ Nil azed 3 ‘54"-' ‘ 593
} e | 8 ) R Other Dividend
‘ I . ;
Lyl as3e5
‘ Nil =gV ‘ Nil azg) C’f a"-"”""“
1 No Dividends
3 i ] o) Bdle | W ey 3oL
‘ Nil d>ed NIl =Y S adle | Nil  azeY el sl

~ Issue Premium
JUWI ol yasases

Capital Decrease

‘ Capital Increase
|

Nil  a>gd ?

{

The Company’s commentsiin case the auditor slalateatuh abbeall il o ald Jlo Gas,alf s

has concerns ar a qualified opinior i

!
Byl pudme Ly LU Jide dases dlthius &30
| - e s & 0
' U PAC Sl s yllg Nadia Abdullah
§ e TR R N Vice-Chairperson Mohammed Akil
62oiall gujluwodl adpu > d CEO
ezl | éugalioteaal) -~ ‘ an
| |
Attach a copy of the financial statements approved by the Board of Slibuzel Bl 3o 41539 8y10¥ udma (ye Buazall AL Slld) Ak GL8)) s
Directors and the approved auditor's report zatl
Financial Results Form 3 AW bl 8l 7 3905
Kuwaiti Company (KWD) (2.5) 2.5 S,

& 16,450,000 Egoa0)l Jlodlywly | 82992 sjlaidauw | cugall 13131 6len | 27068 Lun | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 w
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dea/sall Glhi

Slbuall Qe O (e 32l Agda padl AL il gleall daad e 2410 (Joall luaall Ty Uinal oy Lid S8)
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@AY el ey Ablatl el jaY) Gubady Apalaally LI a1 e Ol gl (il gl ) L
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6 AV A 01 9 43 3lEY clathiial) Jga i

by b Le e lile deanal) A dgda pall AL e gleall Gl cliinad ya () Toiiad p el Y ALyl
lillde Ay asm bide o ol 4l lialiie) s lale ) Juay Lasus (Ll (i A1 4S50 Ll iaal
b ol 28] b olgd AR w5 Apaiil) 4dasY g 4 A8 COLaaill 3 2016 Al 1 a8 ) S 3l ()
Bday e 2020 il 30 4 dagiiall el Lawdll 555 JOA Legd 48U cidanll g 21 A il b sUaill
stlall L 38 5e ol a1 A8 il ol e ok Tl ad 0555

Ol ASaY citillis A gy Lale M 3y ol cLialiie) y Lide 43l) Jua g Lapua g cliinal ja & 4l Liadf o
s 30 o Asgiall gl Aasll 553 IR 4 Aalaiall ciladatl y JLal Bl gud A (L 4 <2010 2l 7
colall L 38 sa ol a1 Ayl ol e Tl Totliad ) 65 s an 5 e 2020
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dalil) galS s g £ 8,0, 0 Ay gad) Ciladdll Baasiall ay jbdal) 48 1

9_44.\,:...;4./’_ i /J,...:/M ilf 9_44.44_...4! ii U,.J/J.?)Lil/
_malue 30 _ralus 30
2019 2020 2019 2020
S o Gris T s ki
10,158,911 5,046,163 3,481,409 1,826,564
(894,635)  (770,959) (298,331) (202,975)
9,264,276 4,275,204 3,183,078 1,623,589
(1,705,294)  (1,188,509) (442,268) (295,027)
(1,010,880)  (928,151) (349,750) (310,851)
(102,021)  (1,008,843) (35,205) (17,403)
113,778 . 199,091 -
26,076 2,090 52,786 500
6,585,935 1,151,791 2,607,732 1,000,808
(53,745)  (112,294) (16,760) (7,119)
(2,081,617)  (3,865,366) (721,760) (522,696)
4,450,573  (2,825,869) 1,869,212 470,993
4,411,704 7,551 1,810,152 3,109
(1,083,348)  (1,648,920) (336,213) (539,404)
7,778,929  (4,467,238) 3,343,151 (65,302)
(346,867) = (139,472) -
7,432,062  (4,467,238) 3,203,679 (65,302)
odig8.17  ulb (22.86) w4 20,75 w4l (0.46)
7,438,552 (3,650,680) 3,204,815 (73,219)
(6,490)  (816,558) (1,136) 7,917
7,432,062  (4,467,238) 3,203,679 (65,302)

italiiy

10

(e ) ol S la sl Jadl ol

2020 sl 30 A dpgiiall 3 i

Q\A\j:}l\
Janu il el

Al Jana

41 g Aa e il 5 aa

Ol ga L g il

e ) A8 5 G (A dua

A8 ,d ) A i sale ] 7 )
&8 );‘ <bal

g g il puall g 5l I8 gl
9&\‘1\3

gyl

£akY

Gl _uall g BN 8 (SJLMS.“) @J-“
230 68 alal )
Japes s

el pualt a8 el (Buladll)
Qil_pzall
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dail) LgilS i 8.8 a0k A gl Ciladdll Baatiall p jliiall AS i

()
_nalts 30 s 3] sl 30
2019 2019 2020
S b S Jin s L
160,921 174,062 62,707
11,365,239 9,494,470 5,644,598
5,083,825 6,007,664 4,591,978
83,109,155 98,732,145 122,843,556
100,619,140 114,408,341 133,142,839
3,863,988 3,627,292 3,506,603
3,029,960 1,511,414 1,947,681
6,893,948 5,138,706 5,454,284
107,513,088 119,547,047 138,597,123
16,450,000 16,450,000 16,450,000
42,065,000 42,065,000 42,065,000
6,021,868 7,000,058 7,000,058
(1,544,594) (1,544,5%4) (1,544,594)
(757,405) (661,746) (1,130,849)
11,527 (9,541) 52,719
11,730,167 12,644,385 8,993,705
73,976,563 75,943,562 71,886,039
2,122,805 1,746,146 929,588
76,099,368 77,689,708 72,815,627
12,153,275 25,752,074 36,395,382
6,494,646 7,683,881 7,365,116
523,473 536,177 585,779
19,171,394 33,972,132 44,346,277
2,500,000 - -
9,742,326 7,885,207 21,435,219
12,242,326 7,885,207 21,435,219
31,413,720 41,857,339 65,781,496
107,513,088 119,547,047 138,597,123
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