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Date: 13/08/2020
Ref: UPAC/COM/2020/033

To: Boursa Kuwait,

Subject: Financial results for the period ending on
30" June 2020

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
KSCP would like to announce that the Board of
Directors has met on Thursday 13™ August 2020 at
01:30 pm; the interim consolidated financial
statements for the period ending on 30™ June
2020 have been approved in accordance with the
attached financial results form.
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Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA.

Attachments:

=  Financial results form.
= Approved financial statements.
= Approved auditor’s report.
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Financial Results Fariy

Kuwaiti Company (KWD)
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[ Second quarter results Ended on i 2020-06-30
I

Company Name §
UNITED PROJECTS FOR AVIATION SERVICES CO K S C P\
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Requ:red Documents ;

Approved flnanCIal statements
X Approved auditor's report
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" 2019-06-30 2020-06-30 f
L , . I , o |
§ A 38,801 ol ol (Bluce)) gyl Glo
(184.5%) 4,233,739 (3,577,461) Net Profit (Loss) represents the amount |
| - attributable to the owners of the parent Company |
i Baaills Laldll el (5ylas) dumsy |
(180.7%) | 27.74 (22.40) sl (lakitog |
| Basic & Diluted Earnings per Share |
Agluzl) tlsgzsll |
(53.9%) I 9,269,243 4,270,928 Al sl
S o R ~ Current Assets |
| =i I dles) |
37.4% 93,254,061 128,103,791 e ;
| o | I R Total Assets |
Wglazll slgllall
(19.0%) 13,224,628 10,706,815 y ey
1 ~ Current Llablhtles
. T TN, ML
‘ Sbglhll Jlea) \
172.3% 20,288,883 55,255,474 ’M“; ;
1 Total Liabilities
138,40 pabues Lol 28U Gois Loz
1.5% 70,841,237 71,926,646 Total Equity attributable to the owners of the |
L | . B o Parent Company |
i LLaad) clshy Jlea] |
(51.8%) 6,677,503 3,219,599 ) il
- g - Total Operating Revenue
7 st (Blaa) mll Glo |
(227.7%) 2,581,362 (3,296,862) _(°’ )_e” il
_ | N _ Net Operating Profit (Loss)
. 5Ll JWU Lol / ST jsluasel] |
Nil d>g:Y Nil a=>gY Nil azgd & " g "1"_ !
| Accumulated Loss / Paid-Up Share Capital |
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Secand quarter Secand quarter Current oled!
Change (%) Comparative Periaod Periad Statement
2019-06-30 2020-06-30 o 7
i 138,401 (@aluss ol Glusd)) gyl dlo
(204.0%) 2,195,910 (2,283,180) Net. Profit (Loss) represents the amount
g attributable to the owners of the parent
1 Company
' daazlly dulad I (8yluus) @
 (199.4%) 14.39 (14.30) | RumRligpala g deg
| ' Basic & Diluted Earnings per Share |
5 ' LAl olol¥t Jles
(84.6%) 3,386,692 522,422 e e
5N i - Total Operating Revenue
A &t (5, Lzt 1@l |
(287.8%) 1,171,422 (2,199,577) _(A’ )_@J d- |
l Net Operating Profit (Loss)

e Not Applicable for first Quarter

Increase/Decrease in Net Profit (Loss) is due to

|

Total Revenue realized fram dealing with related

parties (value, KWD]

KWD 200
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The losses incurred during the first six months ‘ 30 § dngiioll peal dudl 878 IO BuSt)l lusdl gy
ending on 30" June 2020 is mainly due to &b dxdm ol (olassl J) ews) JSa 2020 gog
decrease in revenue caused by COVID-19 impact 4>y bl § saby)l clliSy doniuedl Ug)yeS ugnd
and to an increase in amortization for a subsidiary.
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| KWD (1,254,960) <15 (1,254,960)
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i a - o - - N Cash Dividends
i EBS i Solasser |
Nil 4> Nil a5 ! S |
; | 7 | Bonus Share
5 51 lasses
Nil d>sd i Nil oY | o
| | ~ Other Dividend
a :‘ Lyl as393
Nil gV | Nil =g : g
1 i | No Dividends
| | 1 ,
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The Company’s comments in case the auditor 3l Gillaadte shly Sblaall cdl 1o aled Jlo §3S; 201 Cordal

has concerns or a qualified opinion i

None. de Y
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1
U P gdaanill pusyllg % Nadia Abdullah
2 | .
Y R i ice-Chai . Mohammed Akil
R PRyt Vice-Chairperson
cumgb | Bygalialaiay \ ’ and CEO
i |
Attach a copy of the financial statements approved by the Board of Cliluazedl Bl o 5y 9 5y1oY1 pudzma (yo Buiezalll AU Sleadt Aseaas BLE)) cams
Directors and the approved auditor's report 2 . 2l
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2019 2020 2019 2020
LSl s R
6,677,503 3,219,599 3,386,692 522,422
(596,304) (567,984) (298,753) (292,999)
6,081,199 2,651,615 3,087,939 229,423
(1,263,026) (893,482) (678,019) (357,194)
(661,130) (617,300) (340,703) (288,357)
(66,816) (991,440) (30,570) (21,514)

(85,313) - (135,725) -

(26,710) 1,590 7,777 -
3,978,204 150,983 1,910,699 (437,642)
(36,985) (105,175) (18,413) (90,995)
(1,359,857) (3,342,670) (720,864) (1,670,940)
2,581,362 (3,296,862) 1,171,422 (2,199,577)
2,601,552 4,442 1,421,242 870
(747,134) (1,109,516) (298,775) (539,333)
4,435,780 (4,401,936) 2,293,889 (2,738,040)

(207,395) - (110,136) -
4,228,385 (4,401,936) 2,183,753 (2,738,040)
ol 27,74 wald (22.4) 814,39 wald (14.3)
4,233,739 (3,577,461) 2,195,910 (2,283,180)
(5,354) (824,475) (12,157) (454,860)
4,228,385 (4,401,936) 2,183,753 (2,738,040)
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(i) )
iy 30 pad 31 22 30
2019 2019 2020
S i s 2sS lin s gty Slaliay
177,422 174,062 69,331
12,070,497 9,494,470 6,160,009 4
6,088,517 6,007,664 4,576,769 5
65,648,382 98,732,145 113,026,754 5,12
83,984,818 114,408,341 123,832,863
3,729,053 3,627,292 3,479,278
5,540,190 1,511,414 791,650
9,269,243 5,138,706 4,270,928
93,254,061 119,547,047 128,103,791
16,450,000 16,450,000 16,450,000 8
42,065,000 42,065,000 42,065,000 8
6,021,868 7,000,058 7,000,058
(1,544,594) (1,544,594) (1,544,594) 6
(668,510) (661,746) (1,194,515)
(7,881) (9,541) 83,773
8,525,354 12,644,385 9,066,924
70,841,237 75,943,562 71,926,646
2,123,941 1,746,146 921,671
72,965,178 77,689,708 72,848,317
- 25,752,074 36,395,382 7
6,564,848 7,683,881 7,577,080
499,407 536,177 576,197
7,064,255 33,972,132 44,548,659
3,500,000 - - 7
9,724,628 7,885,207 10,706,815
13,224,628 7,885,207 10,706,815
20,288,883 41,857,339 55,255,474
93,254,061 119,547,047 128,103,791
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