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Date: 13/08/2020
Ref: UPAC/COM/2020/032

To: Boursa Kuwait,

Subject: Financial results for the period ending on
31% March 2020

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
KSCP would like to announce that the Board of
Directors has met on Thursday 13" August 2020 at
01:30 pm; the interim consolidated financial
statements for the period ending on 31 March
2020 have been approved in accordance with the
attached financial results form.
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Nadia Abdullah Akil

Vice Chairperson and CEO
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®  Financial results form.
= Approved financial statements.
= Approved auditor’s report.
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Financial Results Form AU cabibeel) it 7 353

Kuwaiti Campany (KWD) (AR Ry QRE A }
e i |
 First Quarter Results Ended on ‘ 2020-03-31 Gl Jo¥l S il [
e s S — - N S e |
 Company Name FEin o e Er Ry o ]

. UNITED PROJECTS FOR AVIATION SERVICES Co. K.S.C. P £ 2hp. g gl Sleasl) Busxiell au)linell s ‘

1
' Board of Directors Meeting Date St Syl udma plazal fsls |
2020-08-13
' Required Documents Zieill Lsla) _.,t,n claiall |
AL g S5 S ST B e e W S S S AT B e b e R N D BT I ST e S LT O N O [0 L Nt __.4

Approved financial statements Satall AW DUl (e Aeus X | |

L2 Spproed el g ? sl Ml ttcn e B |

(%), At sl el s Al el SN BRS ‘
'1]115(:,(; Month : ‘lil ree Month Current ol f
Cemparative Periad [ Period

2019-03-31 j 2020-03-31

(I!( nge ((/'6

Statement

e

A 3G, 40 wabisy ol (Blusdl) m,)l Lo
(163.5%) 2,037,828 | (1,294,281) Net Profit (Loss) represents the amount
] - 1 o attributable to the owners of the parent Company
Aadzellg Al ) @l (B)laus) duzes)

157.2%) 14.17 8.11 ‘
( N ‘ 7 7 ( 7 ) i ‘Basic & Diluted Earnings per Share
' Agluzll cilagastl |
(80 1%) 23,567,576 4,695,241 7 sl |
o CurrentAssets
’ ol I Jtas) |
35.1% 93,575,608 126,412,430 25l
R - - Total Assetws_‘
| Wgluall Slgllall
(39.9%) 11,589,278 | 6,966,432 y . ”‘M
S Current Liabilities
‘ Slbslhall Jlax] |
165.0% 19,169,576 50,806,143 ’MJ o
; Total Liabilities |
? 136,20 rabices Ruolill 2SI o Jlar
2.7% 72,269,933 74,229,757 Total Equity attributable to the owners of the |
... PparentCompany
| 3la s ool Jles) |
(18.0%) 3,290,811 2,697,177 _ |
| Total Operating Revenue
| i Ala s (Bylausdl) 7o)l lo
(177.8%) 1,409,940 (1,097,285) ' Bles el dlee |
R B Net Operating Profit (Loss)
Bull JUUI ol / 2aSTALI il |
Nil a>ed Nil a>ed | Nil deed el gt il el |
| Accumulated Loss / Paid-Up Share Capital |
Financial Results Form AW cbld) @l 7 3ga8
Kuwaiti Company (KWD) i (21.5) sSH S, a0
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First Quarter Comparat First Quarter Cuprent i ol
(:!lﬁh{:(} (%) Periad o Periad | Statement
2019-0331 | 2020-03-31 | i
v 4 | A3, ol palih (Slaced) gyl Gla
" NA sdany | NA ey NA  adany ‘; Net Profit (Loss) represents the amount |
| g C attributable to the owners of the parent
. t o I S N Company
: i Baaslls Laledl ol (5yleus) Auzesy
NA Myf NA ey NA Gy bmcdeaimicatnd
L | | - Basic & Diluted Earnings per Share
’, ! 1 o - ALt clshl Jlesl
NA Y NA Y NA g N
| ; Total Operating Revenue
SN S—— B - AP le REVEITE |
| | | RIS CYOR) FSUE
| NA Gakod NA  Gdaod < NA G Y |
L } | Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l )l e 3oy @

se/Decrease in Net Profit (Lass) is due to | (8Ll i Lo s Ladmsf/e iyl cas |

' The losses incurred during the first quarter of ‘ S 2020 ple opo JoY! oyl IS BuSGadl lusdl a3
2020 is mainly due to decrease in revenue caused UgysS wonad A6 dxd bl (plassl Jl o)
by COVID-19 impact and to an increase in  .dxll OB Ga>Y clabYl § 8Lyl <liSy edanall
amortization for a subsidiary. |

|
|
|
|
|
|

i
|
|
|
|
[

Total Revenue realized from dealing with related | ) Usall 13 Al ae aMalarll o Slalydl Jlea | 2

s (value, KWD]

| !
- KWD 600 | 25600 |
{ ) | |

Total Expenditures incurred fram dealing with Altf) abalf SIS cslisdf as
related parties (value, KWD) |

|
i

| |
| | |
' KWD (1,055,526) 2.5 (1,055,526) i

Financial Results Form 3 AU bl ol 7z 3905
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1 |
" - |
Nil a=gY ! Nil d>5Y g dpais chagt |
; ' Cash Dividends
% Nil a>gY Nil Y f dnie el Slasigs
. { Bonus Share |
Nil  a>eY Nil Y ? > clages
L | Other Dividend
3 Nil  a>e Y Nil =gV ; bl aaiss pae
‘ ‘ No Dividends
! LYl Bsdle ! W el 3L
Nil =g LNl aze Y <imo _3 Nil a=gY | . JW el sl
| o Issue Premium | Capital Increase
; ' BT gl s |
Nil azgY ; Nil 4z : _J e |
;‘ ‘ Capital Decrease |

The Company’s comments in case the auditor sl el sl Slbbuzll cdl o aled J G4, A Codal |

has concerns ar a qualified opinion : allass

None.

i
|
i
|
|

2 & ¢ L e W Ot
Signatire Name
‘ L bWl edme gyl | Jede demme dilage Apsbs
LB A§: g‘ gisimll pusdls | Nadia Abdullah
¥ 63000)] gjliodl aspd AN | Vice-Chairperson | Mohammed Akil
seaub | agailaleasy 5 i
T - x and CEO <
I !
, | |
Attach a copy of the financial statements approved by the Board of Silibiusdl a8l ya 5,859 81581 yulzea (po Butaiall AU Gililedd| Al BL3)) cas
Directors and the approved auditor's report 2atf
Financial Results Form 3 ERIGEREMIFSEF e
Kuwaiti Company (KWD) (21.5) LS i, 8l

s 16,450,000 Egoroll lodiuwly | 82992 )l Jaw | eiygall 13131 6len | 27068 Lo | [+965) 24727343 o | (+965) 24331037 - 24349427 - 1833338 1
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 16,450,000 K.D

% www.upac.com.kw



2245 2880 / 2295 5000 : <lx P‘bt’.’!"“ﬁ L_:‘:."“"'J lg Oluandl

22456419 : S '1_;3:_9 Gt )] EY
kuwait@kw.ey.com
www.ey.com/me Cgad 8 () gusnloes L_ale g iss
Blisall VE pd) Gadiue Joe LAl
VY Blaall cugSll
Bliall Al
Y- \A Gallall el 2
ol e g5l

daaaall ASICaY Auta pal) Aullall cila glaall Jga dnal pall o j80

31 (ulaa plae Babad) &l juas )
£.8a, 08 A sad) cleadll faatial) an L) 48 i

Landa

sl leaall saaiall o jliiad) 3850 (3 el penall @KW s el L) S Gal Gl Axad ey L A
Jaall cililn s 2020 sobe 31 2 LS (Mo sanall” o L Leall L) daslill LS 5 (MaY) 4S80 g L
el AN 5yl 4y Aleiall Aranal) 3K Agda pal) AL Ggia Bl il 5 Akl il g Jalall Jaall
Aranall SN Agla pall AL e laall 028 Slac) e Ayl a AV AS AN B la) o) gl el Ayl
o3¢ Liinal yo Al o il (8 Ui s5use O la el (Ml il 234 sall Dpsslaal) jlmal U 5 Lguin yo
Arandl 48 dla el ) il sladll

den/pall Gl

Gllaall Gl e J8 (e 33850 dala el L) il sladll Zaal " 2410 (Jsall jliaall Ty Liina) yay Licd )
Ay i) dga 55 8 s el Ll e sbeall dnal je Jiaii Anal ) algar Glaiall "o sanall Jiisall
GOAY) Glel Yy Ll el aY) Gubais dpaladly AW Y e Cplguaall Guilasall ) A
LiiSay Y 4l cagle 5 A gall 381 yulaal T 5 oy (21 il (3L (g i€ IS0 BT Amad el (3L () A yall
Gl Ll (s Y Lild il G8al) A laaasd (Sa ) Alel )se¥l A e o il ash e Jseasl)
REE AR

438 jall drasall AESAN Ayla yall Allall e sheall (s e VI Can gy Lo Liale 1) 2y ol 408 el yo ) Jaliiu)
34 sl Alaall L T 5 Al ol i) gaes (e dadlae) a3y

s DAY Al 511 g A gAY cilallaial) Joa S

)y s Le e Addie deanall AESA) dgda pall Alall il gleall Gl el yo ) Tl 5 cclld ) ALyl
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Al o (i) Sad g clgd ARa U Bl 5 4,280 4iaiY 5 4) AeaDU) COLaxll 5 2016 duad | a8 S )
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Aa i) LgalS g 8.8 m, 0t A s ladill Sasial) oy Lkl AS

(B3 ) panall G el Ja)
2020 ate 31 (b dgtiall 3 5

ke 31
2019 2020

S i S L Clalsy
3,290,811 2,607,177 ol ey
(297,551) (274,986) Sl Cals
2,993,260 2,422,191 ) ana
(585,007) (536,286) 2 )1 g s gae b g yoma
(320,427) (328,944) il ga Ul ey il
(36,247) (969,926) Alie 4S8 il 8 dan
50,412 - L 4S50 M i f paiisale) e )
(34,486) 1,590 AT (Lilad) il
2,067,505 588,625 slalay) g ANgILY) g il puall g BN JB g I
(18,571) (14,180) ESRRN
(638,994)  (1,671,730) clakay)
1,409,940 (1,097,285) i)yl g Bl 3 g 1) (3 JLusdl))
1,180,310 3,571 3l gh il
(448,359) (570,183) O ga 445
2,141,801 (1,663,897) i)yl 38 g
(97,259) - 10 i) uall
2,044,632 (1,663,897) il gy (B lusd)
o 14.17 o (8.11) 3 AV AS ) patlusa; dualdd) Addial) g dpesbiad) aguad) dpny ) (B_luad)
i dualdly
2,037,828 (1,294,281) W1 A ealie
6,804 (369,616) 5 hyedll e anaal

2,044,632 (1,663,897)

Aranall 8 Lla ol L) e glaall 03 (g 12 5 JSE 13 ) T e 48 el cilaliady) o)




dayil) Lals ydig £ 80,00 4 sl clasdll Baaiall an Lidiall A8 i

(820 ) ganall CESA el ) S all s
2020 o e 31 4 S

(i)
wile 31 e 3] i le 31
2019 2019 2020
LS lina S lin s w Gilalzyl il g gl
Uglaia & cligaga
192,275 174,062 160,326 Gl Sl
12,780,801 9,494,470 7,830,949 4 Agale g Glrgage
6,390,503 6,007,664 4,618,214 5 duJ A5 S el
50,644,453 98,732,145 109,107,700 5,12 Al jas il M =8
70,008,032 114,408,341 121,717,189
Al glate g ga
3,493,828 3,627,292 3,729,519 A Dlasa ey () 5ide
20,073,748 1,511,414 965,722 Jolaall a2l il
23,567,576 5,138,706 4,695,241
93,575,608 119,547,047 126,412,430 S g gall £ gana
il gthaall g AStall § gis
dslall 3 5ha
16,450,000 16,450,000 16,450,000 8 Juall Gl
42,065,000 42,065,000 42,065,000 8 el Jlaa) 350
6,021,868 7,000,058 7,000,058 okl hlis!
(1,544,594) (1,544,594) (1,544,594) 6 Al A el
(415,360) (661,746) (1,284,783) ) Al kil
10,386 (9,541) 193,972 dial Cilee dagaﬁ (shlaal
9,682,633 12,644,385 11,350,104 Aa ya Ul
72,269,933 75,943,562 74,229,757 V) Al abline; dualil) dslal) (3 g
2,136,099 1,746,146 1,376,530 s ohuaall e arasll
74,406,032 77,689,708 75,606,287 4slall (3 gha laa
ik gliaall
Aghtia & clygtha
- 25,752,074 35,795,769 7 Calug g B
7,103,019 7,683,881 7,488,288 oA sl 5
477,279 536,177 555,654 il gall danall des slilSa
7,580,298 33,972,132 43,839,711
4 glata il gllaa
2,400,000 - - 7 iy yay B
9,189,278 7,885,207 6,966,432 Al il sllaa s 53l
11,589,278 7,885,207 6,966,432
19,169,576 41,857,339 50,806,143 by pllaall laa)
93,575,608 119,547,047 126,412,430 il slhaall g Austall (3 g8 £ gara

S
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