62aiall gyjlivoll &by
gl 0.0 | dwgall Ciloaall

J UPAC

Date : 09/10/2016
Ref : UPC/GF/2016/350

Cia_siaall Aadlall (3550 i 5S) dua  gu / Balull
a_siaall ALY 310 A [ sl e
¢ 2T Gl 9 B Cpada sl ) il

S oS3 MJA

cee dayg dyl dan

il il diagand) dumaall g_l.aﬁa.‘ A &9.@3.&.“
dugall Ciladdll aatial) @;M\ YEgRA

Lale ull daagenl) dnanll g Ll pimse ge A oS0 iy ¢ oDlel paagall ) 5)LEYL
- Abea¥) Aauall 3l w303 2016/09/29 by il Jally 48yl

oo aadilly ab:\as” d-ﬂé Jdosds |shaadliy

Jibe dlae 4l
A uiplly B Gulaa sl il

daninll ;uJLuLnJI asp g Q)

Eltoad

1 -

UNITED, PROJECTS co. '\i - Jf/’



UPAC

‘ J 63aioll ayslisoll 45yl
c.el.o.gb | dugall Dloasl)
Minutes of the Meeting of the Extraotdina
General Assembly Held on 29th September 2016

of the Company
United Projects Co. for Aviation Services
KSC.(Public)
(the “Company™)

On Thursday the 29 of September 2016, at 11:15
a.m., the Extraordinary General Assembly of United
Projects Co. for Aviation Services KSCP convened
at Ministry of Commerce And Industry — 3rd floor —
hall 2332 - The meeting was chaired by Mr. Hasan
Bassam Al-Hoori, Chairman.

The meeting was also attended by the following
persons:

- Mr. Abdul Aziz Al Zubabi - representative of the
Ministry of Commerce and Industry.

- Mr. Mohammed Salim Bohadi — representatives of
the Kuwait Clearing Company.

The representative of the Ministry declared that the
legal quorum for the meeting to be duly held was
satisfied as it was attended by shareholders
representing 73,574,049 shares which is the
equivalent to 93.70% of the Company’s Shares
(excluding Treasury shares), and the chairman of the
session started the meeting by welcoming the
attendees and proceeded with the agenda, and the
following decisions were then taken:

1. Approve to increase the authorized share
capital of the company to be KD 38,250,000
distributed into 382,500,000 cash shares,
each with a nominal value of 100 fils (one
hundred fils) and the board of directors shall
be authorized to decide on the increase of the
issued and paid up share capital in one issue
or more within the limit of the authorized
share capital and then the existing
shareholders’ shall have the right to subscribe
into the capital increase on pro rata bases to
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their share in the company’s capital for a
period not less than fifteen days from the date
of opening the subscription period and
thereafter to allocate any surplus shares to
new investors according to the dispositions of
the law and that pursuant to a board
resolution which shall determine the value of
the increase and the dates of issuing of such
increases and terms and conditions thereof.
The board of directors shall resolve to issue
the new shares with an issuance premium and
determine its value to be added to the
nominal share value and shall be authorized
to use the share fractions resulting from the
increase as they deem fit and shall take all
steps and measures to achieve this objective
and may call upon any party to assist
partially or totally with the above mentioned
and comply with the requirements and apply
for necessary approvals in accordance with
the law, regulations, instructions and
resolutions of supervisory authorities.

2. Approve the amendment of Article (6) of the
Memorandum of Association and Article (5) of
the Statute as follows:

The text before the amendment:

The Company's capital is 8,250,000 KD distributed
on 82,500,000 shares, each share of (100 fils) and all
shares are cash shares.

The text after the amendment:

The authorized capital of the company is 38,250,000
KD distributed on 382,500,000 shares, each share
(100 fils) and all shares are cash shares.

The Company's issued and fully paid-up capital is
8,250,000 KD distributed on 82,500,000 shares, each
share (100 fils) and all shares are cash shares.
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The meeting ended at 12.30 pm. Jogh 12:30 Aeludl alai b plaiayl g3 Sy
Signature il

r’//ﬁ)

/ N

Hasan Bassam Al-Hoori sl abuy Cpua
Chairman Dm” m)L,me & ﬁw‘ ,:,, D 3NN Lalaa iy
O
Ii—;:i‘f"a_() "R?ﬁ,ff:,Tﬁ ."" 3

Avizt

Page 3 of 3

ul.3 8,250,000 gosaall Jlall gul) | 82992 ()lai Jaw | cugalt 13131 6lan | 27068 (o | +965 24727343 6 | (+965) 24331037 - 24349427 - 1833338 &
Tel (+965] 1833338 - 24349427~ 24331037 | Fax [+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait C.R.N. 82992 | Paid Capital 8,250,000 K D

o www.upac.com. kw e J{



