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Minutes of the Meeting of the Ordinary R
eneral bly for the fisca] ear endin
on 31/12/2013

of the Company

nited Projec Co. fi viatio
KSC(C)

ervice

On Monday the 12t of
the General Assembly
for Aviation Services
Discovery Center — the
Kuwait City — A] Sour
skating rink, The meeting was chaired by Ms.
Nadia Abdullah Mohammed Akl Mohammed
Zaman, Chairman and Ma.nagiug Director.

May 2014, at 10:30 a.m.,
of United Projects Co.
KSC(C) convened at
basement —

Was _also attended b e

followin o

- Ms. Manal A] Jassam from the
Commerce and Industry.

- Mr. Mohammed Al Sammar from Kuwait
Stock Exchange.
- Mr. Rakan A]
Company KSC
- Al Aiban, Al Osaimi & Partners (auditors of
the fiscal year ending on 31/12/2013}.

- Al Humaidi & Partners (auditors of the fisca]
year ending on 31/12/201 3).

Ministry of

Otaibi from Kuwait Clearing

The representative of the Ministry declared that
the legal quorum for the meeting to be duly held

of the Company’s
8,250,000 Kuwaiti Dinars paid-up capital, ang
the Chairman of the board of dite
Managing Director started  the
welcoming the attendees and prree e
age da, and the fallawrina decid
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Take note of the report of the board of
directors for the fiscal year ending on
31/12/2013 and approving it.

- Take note of the teport of the auditors

for the fisca] year ending on 31/12/2013
and approving it.

Discuss and approve the balance sheet
and profits and Josges account for the
fiscal year ended 31/12/2013,

The Ministry of Commerce and Industry
pointed out the violations of the
Provisions of the Companies Iaw
circulated by Decree Law No. 25 of 2012
committed by the Company whereby the
Company was aletteq regarding Article
(222) for the absence of 5 Secretary, 2
violation to Article (214) for the absence
of 2 CEO, 2 violatiog to Article (229)
fegarding the reward o members of the

board of directors, and , violation to
Article (22).

The Chairman acknowledged that thege
violations and alerts will be addressed
and resolved before the noted deadline,

Approve  the of directors’
Suggestion to distribute 78 fils per share
(78%) to the benefit of the shareholders
registered in the Company’s records on

the date of the General Assembly’s
meeting.

. Approve the entering into transactions
with related Pparties.

. Approve femuneration of the
members of the board of directors for
the fiscal year ending on 31/12/2013 in
the amount of KD 25,000,
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7. Empower the board of directors to buy . ;

or sell a maximum of 10%
of the Company’s shares
Article 175 of Law 25 for
and the instructions of the Capital
Markets Authority, number

(2013/6/ i/l a3/ .1, ), regarding the
regulation of shareholding companies for

purchasing their own shares (treasury
shares).

(ten per cent)
as outlined in
the year 2012

8. Release and discharge the members of
the board of directors from liabilities
telated  to  their actions in the
management of the company for the
fiscal year ending on 31/12/2013,

9. Approve the appomntment and re-
appointment of Mr. Waleed Abdullah A]
Osaimi from Al Aiban, Al Osaimi &
Partners office and Dr. Saud Al Humaidi
from Al Humaidi & Partners office as
auditors for the coming fiscal year ending
on 31/12/2014 and authorize the board
of directors to set their fees.

The meeting ended at 11,30 am.

Signature
Nadia Abdullah Mohammed Akil Mohammed
Zaman

Chairman and Managing Director
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