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UNITEZEREJECTS Co.

Minutes of the Meeting of the Ordinary
General Assembly for the fiscal year ending

on 31/12/2014

of the Company
United Projects Co. for Aviation Services

KSC(C)
(the “Company™)

On Wednesday the 13% of May 2015, at 11:00
a.m., the General Assembly of United Projects
Co. for Awviation Services KSCP convened at
Ministry of Commerce And Industry — First floor
— Ballroom (A). The meeting was chaired by Ms.
Nadia Abdullah Mohammed Akil Mohammed

Zaman, Vice Chairman and Chief Executive
Officer.

The meeting was also attended by the

- Ms. Manal Al Hamad from the Ministty of
Commerce and Industry.

- Mtr. Tarek AL Fares — representative of the
Company’s auditors
- Mz. Abdul Muhsen Ali Al Bedawi and Mr. Essa
Bin Nagy - representatives of the Kuwait
Clearing Company.
The representative of the Ministry declared that
the legal quorum for the meeting to be duly held
was satisfied as it was attended by shareholders
representing 77,127,049  shares which is the
equivalent to 98.23% of the Company’s capital,
and the chairman of the session started the
meeting by welcoming the attendees and
proceeded with the agenda, and the following
decisions were then taken:

1. Take note of the report of the board of

directors for the fiscal year ending on
31/12/2014 and approving it.

2. Take note of the report of the auditors

for the fiscal year ending on 31/12/2014
and approving it.
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El Osaimi office - and Dr. Saud Al
Humaidi from Al Humaidi and partners
office as the Company’s auditors for the
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3. Report there is no irregularities observed Cleadl lgaa) clillan 4 3a e LAY 3
by the regulators and caused sanctions on AN o el Ll il 5 350
the company.

4. Discuss and approve the balance sheet Aaally 24 DY) Claay dpagasdl ihiall slcl .4
and profits and losses account for the e .
fiscal year ended 31/12/2014. 2014/12/31 3 Lyl L) 2l

5. Approve the board of directors’ .y 79 sy B a1 e Gl L5
suggestion to disttibute 78 fils per share . .

(78%) to the benefit of the shareholders Cwadlud) o &y AT2 Zudy g IS
registered in the Company’s records on  Fenll sl oty A Dlan A el
the date of the General Assembly’s .

meeting. Azasand)

6. Approve the entering into transactions s ey iyt e dalaill o i) .6
with related parties.

7. Approve the remuneration of the 13 e 3], e climed slilce sl 7
members of the board of directors for the > ’D o g o cfh i
fiscal year ending on 31/12/2014 in the 23000 Zaf: 2014/12/31 4 el Ll
amount of XD 25,000. .

8. Empower the board of directors to buy or |, 15,21 ... [ ebda JaY) Ludaa iargis .8
sell 2 maximum of 10% (ten per cent) of '.}J H-u G e .
the Company’s shares as outlined in Ll Gy el agul 330 e %10 Jpla ¥
Article 175 of Law 25 for the year 2012 95 o sl g (175) &) sl Be an
and the instrucions of the Capital La dd T s .
Markets Authority, number 8 Obi Jlalt Glsd s Clagledy 2012 33
(20136 fcfl.ca 3. o). 2), regarding the (Ll senl) leagnd Laludl CiSA ol
regulation of sharcholding companies for &, & sl leeldtld 2,
putchasing theit own shares (treasury e .

Shares). .(2013/6/w-ul‘-l_\.d/.e.‘..b)

9. Release and discharge the members of the _ ) . )
board of directors from lisbilities related 7¢d +bly MY Lulaa climel il (34l .9
to their actions in the management of the .. o A5al sl 8 aglinay Gl Led
company for the fiscal year ending on ) e
31/12/2014. 2014/12/31 & g

10. Approve to re-appointment Mr. Waleed L. ...
Abdullah Al Osaimi from Al Ayban and 2" M [3d Owd e} o 28)a0.10
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coming fiscal year ending on 31/12/2015 and Lginaly dealdl) A0l dnall @llusdl (o8aS -

authorize the board of directors to set their fees.

11. The unanimous endorsement of the
election of the Board of Directors for a
period of three years as follows:
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e PWC Aviation Services Co. KSC(C) - — (p) i cbshll @lasdd gl (2 3555 @

(3 seats)
e Mr. Majed Essa Ahmed Al Ajeel

e Mr. Zuhair Abdul Mohsen Mosallam Al Zamel

The meeting ended at 11.30 am.

AU

Signature

Nadia Abdullah Mohammed Akil Mohammed
Zaman

Vice Chairman and Chief Executive Officer
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