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Minutes of the Meeting of the Ordinary General

Al Aol 4ualely daagaall Aynaadl g Latal paa
Assembly for the fiscal year ending on -
31/12/2015

2015/12/31 o dagiiall

of the Company 4 | lassl! §aas | e)m‘ aS)JJ . . :
United Projects Co, for Aviation Setvices

KSC(Public) (o). 8. 2
(the “Company”) (l4s,a)

On Wednesday the 27 of April 2016, at 11:00 am., Baidl . Ll aSal Aok da gasll :\:laa_;“. ik

the General Assembly of United Projects Co. for Sl el o Leldal £ @la i 4l cilaall
Aviation Services KSCP convened at Ministry of

205 e b Wlea 11:00 deludl o < 2016/4/27
Commerce And In<.iustry — 3rd floor — hall (8)- The Ay — (8) dalu deli _ ety BTSN NIRRT
meeting was chaired by Ms. Nadia Abdullah ) il s Jie i Ll / sadl
Mohammed Akil Mohammed Zaman, Vice Y% = 0l dae diie deas i v Gl /5 .

Chairperson and Chief Executive Officer. TR PR T I
The meeting was also_attended by the following :fladaYl ydaa Lag
persons:

- Ms. Howrah Mirza- representative of the Ministry  detiliys Dl e Siaa 13 el ysa /5l -
of Commerce and Industry. Cililis B e S celill lise A0 / 50l
- Ms. Sheikha Adnan Al-Fulaij - representative of A<,
the Company’s auditors il 2l et

. . . _ Aaliall 40y oS0 A8 8l e S — Sl fandl -
- Mr. Ali Al-Misbah — reépresentatives of the Kuwait IS e < e
Clearing Company.

The representative of the Ministry declared that the Loanll My A Qlaill JWi) 505l e cule
legal quorum for the meeting to be duly held was el 0 520) A<, el Oe % 9317 dias L Jgany

satisfied as it was attended by shareholders Ny pmall S 73 1 53,666 3= dilws Ly (i S
representing 73,153,666 shares which is the = - FEs= 12,093, e (B

equivalent to 93.17% of the Company’s Shares JM:MAJ‘ &L‘uylw‘ wflbw‘,%m‘
(excluding Treasury shares), and the chairperson of A S s S Gy dleYl dgon Pdlias
the session started the meeting by welcoming the ’

attendees and proceeded with the agenda, and the

following decisions were then taken:

1. Take note of the report of the board of directors o Lliall LI Al g DY Gadae 556 alie)

for the fiscal year ending on 31/12/2015 and Ade d8ladiy 2015/12/31
approving it.

2. Take note of the report of the auditors for the iyl Gl Ll e clloaly B e 8 alde) 9

fiscal year ending on 31/12/2015 and approving e Aaladiy2015/12/31 o
it.
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. Discuss irregularities expressed by the ministry
of commerce & industry, as follows:

- Violation of the company’s objectives
provided in the memorandum and articles of
association with respect to the revenues of
leases.

- Violation of the company’s objectives
provided in the memorandum and articles of
association with respect to the financing of
affiliates.

- Violation of the company’s objectives
provided in the memorandum and articles of
association with respect to its lease of
advertising spaces.

- Violation of Article “17” of its objectives
provided in the memorandum and articles of
association with respect to the construction
of Discovery Mall.

The CEO & Vice Chairperson stated that the
company will make maximum efforts to avoid
such irregularities as soon as possible.

. Discuss and approve the balance sheet and
profits and losses account for the fiscal year
ended 31/12/2015

. Approve the board of directors’ suggestion to
distribute 86 fils per share (86%) to the benefit
of the shareholders registered in the Company’s
records on the date of the General Assembly’s
meeting amounting KD 6,752,720

. Approve the entering into transactions with
related parties for the fiscal year ending on

31/12/2015 and coming fiscal year ending on
31/12/2016

. Approve the remuneration of the members of
the board of directors for the fiscal year ending
on 31/12/2015 in the amount of KD 25,000
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8. Approve for the board of directors’ suggestion
to issue bonds in Kuwaiti Dinar or in any other
currency it deems appropriate so long as it does
not exceed the authorized limit by law or its
equivalent in any foreign currency, including
the authorization for the board of directors’ to
specify the type and duration of the bonds’
nominal value, the yield on it, and date of
adherence and all other terms and conditions,

after obtaining the approval of the necessary
regulatory authorities.

Approve for authorize the board of directors to
buy or sell a maximum of 10% (ten per cent) of
the Company’s shares as outlined in the law No.
7 of 2010 and executive regulations and
amendments.

10. Release and discharge the members of the board
of directors from liabilities related to their
actions in the management of the company for
the fiscal year ending on 31/12/2015

11. Approve the re-appointment of Mr. Waleed
Abdullah Al-Osaimi from Al-Aiban, Al-Osaimi
& Partners, & Dr. Saud Hamad Al-Humaidi
from Al-Homaidi & Partners as auditors for
coming fiscal year ending on 31/12/2016 and

authorize the board of directors to set their fees.

The meeting ended at 12.00 pm.

Signature
Nadia Abdullah Mohammed Akil Mohammed
Zaman

Vice Chairperson and Chief Executive Officer
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