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Agenda of the Meeting of the Board of Directors -

Number (3/2016) of

United Projects for Aviation Services Co. KSCP

(the “Company”)

On Thursday Date of 12/05/2016 at 2:00 PM.

1. Discuss and approve the proposed amendments to
the Memorandum of Association and Articles of
Association of  United Projects for Aviation
Services KSCP attached to this resolution, to
address and remedy the violations set out in the
letter issued by the Ministry of Commerce and
Industry below and comply the articles of the
company with the corporate governance rules
issued by the Capital Markets Authority as follows:

a) Applying the provisions of the

Companies Law number 1 of 2016

new

b) Complying with the instructions of the
Ministry of Commerce and Industry regarding
the violations to the companies law, the
company’s activities as set forth in the
company’s memorandum of association and
articles of association set out in the MOCI
letter number MOCI_05609_2016 dated
03/30/2016

¢) Complying the company’s articles of

association with the new corporate governance

rules issued by the Capital Markets Authority

2. Discuss and Approve of the capital increase of the
company from KD 8,250,000 to KD 10,000,000
divided into 100,000,000 number of shares of

(2016/3) a8, 5109} pulas g ladal Jlasi §oaa

g Al Cilesdll Bantiall oy jbdiall &S,

[nas > ;\--)

1k 2:00 Acludl) 2016/05/12 (silsall uradll agy

Gl iyl udae i plew alael , 423l
sle AajEdl cadaadl e 46 el 5l e 2L
sasiall o liall 48,80 Ll Gl Gaddl Sie
Ciags Al g & g da b sl el
ol QS A 5o, ol sl aaaal sl
o A8l gl i Bai gy ool Cpall dcliall g 5 el
Jall Blsud A e 5 aleall uaall A pall acl @

ral JCal) e sl

Ll 1 o8, Ban jolall cils il 58 J8aT Byl
2016

Aelivall 3 )laill 51 )5 QS Glaeiy il 55 a3l
&) MOCI_05609_2016 4edy 4S il 4a sl
Al Al clid Al @ladly 2016/3/30
Ll e A8l Al Agal i€yl (58 LSSy

e pWill sl S 8 lgle o peaidl

LS pall ael g aa 45,00 g_.uuu Adaill \Sal (3453
Jualt (8 gl A e 3 jalall saaall

On gl ASA Jle Gl sal) slaed 5 dsle
J4» 10,000,000 ) S ks 8,250,000

Page 1 of 2

¢l 8,250,000 ggsaall Jlall yul) | 82992 (sjlas Jow | cugsll 13131 8lan | 27068 o | +965 24727363 s | (+945) 24331037 - 24349427 - 1833338 =

Tel (+945] 1833338 - 24349427- 24231037 | Fax {+965] 24727343 | P O Box 27068 Safat 13131 Kuwait C.R N. 82992 | Paid Capital 8,250,000 K.D
WwWw upac com.kw



UPAC

8anial] giylivel] 850
c.lp.ob | awgall ciloaall

nominal value per share cash 100 Fils (one hundred
Fils) and authorize the Board of Directors to
resolve to increase the issued capital and paid in full
within the limits of the authorized capital by a
resolution determining the amount and process of
the increase and stating the terms and dates it was
called upon and other terms and provisions and to
determine the issuance premium to be added to the
increased shares and has the right to take action
regarding any fractions of shares and to ask
assistance where deemed fit in order to meet the
requirements and get approvals in accordance with
provisions and laws.

Discuss and approving the appointment of Mr.
Zuhair Al-Zamel temporarily as an independent
member of the Board of Directors until the date of
the coming ordinary general assembly of
shareholders. This appointment is approved by the
Capital Markets Authority as a temporary measure.

Discuss and approve the appointment of executive
and non-executive members of the board; as
deemed necessary

Discuss and a approve all corporate governance
charters prepared by Al Aiban, Al Osaimi Ernst
and Young and commence with its implementation
and authorize Mrs. Nadia Akl Zaman to
correspond with the Capital Markets Authority to
deliver the documents and implement the corporate
governance rules and apply for exemptions and
other procedures and she may appoint any person
in this respect.

Signature - :—%

Nadia Abdullah Mohammed Akil
Vice Chairperson and CEO
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