UPAC

62aio0)l ggjlaroll aspa
g.lo.gb | asgall Giloaall

Date : 15/05/2016
Ref : UPC/GF/2016/206

oo Coaiaall
(XX e‘;l“‘

Aalt 5l O o gSl (5 geu / Babiadl
Aol ale juda [ )

Cy o<l A g

cee dayg dph 40

2016/3 ‘.é’ 3_;\.\\_1\ (ulaa &Ld:.\ :

£ g gall

(Rale) &b Ligad) cilasill Sasiall g libal) Ayt

1T J..g.\"ﬂj\\g a\)'.'\a‘y‘

&S -fh]——slq

Sl u..,uu.ﬁh.‘m

on.:un.ll 3JJLanJl asya

TR BRI IR

) elne g i ainily e gyl Y 51231
S Calla g LaiaY) piasa e A

Gd oy (sliaisg

all sl

UNITED PROJECTS CO.

For Aviaticn Services | KSC P

2016/3 ?‘QJ glaiayl pasa oo Apiguia by pua
2016/3 £ syl Jlee! dsss 8 Luigs B13em

¢l 8,250,000 gqoaall Jlall gy | 82992 jlai Jow | wugall 13131 8lan | 27068 o | +965 24727343 w0 | {+965) 24331037 - 24349427 - 1833338 w

&

Tel [+965) 1833338 - 24349427- 24331037 | Fax [+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait C.R N. 82992 | Paid Capital 8,250,000 K D

www.upac.com.kw



UPAC

Saaioll gujlasall a% s
ed.o.ub | dugall loaal)

Minutes of the Meeting of the Board of (2016/3) 58, 5 1aY) Ludas plaial yaaa
Directors - Number (3/2016) of

United Projects for Aviation Services Co. KSCP £.da b 4 gadl Ciladddl Baadiall ay jldiall 45 )4l
(the “Company”) (n;‘s 1)

Date of the meeting: Thursday on 12/5/2016 2016/5/12 Gil sl paaddl ; glaial¥l g 16

Time: 2.00 p.m. T eds Ll deludl ;i gl

Attendants: 1 geaad)

- DMr. Hassan Bassam El Houry, RIT N IS WRTREN R VIO R
Chairperson. oW Gelaa

- Ms. Nadia Abdullah  Mohammed  Akil , Uha)) dane ddie dasa didae 4l sandl -
Mohammed Zaman, Vice Chairperson and CEO. s 2l Gl g B plaYh udaa Gy il

- Mr. Tarek Ibrahim Mohammed Al Mousa, s msall dasna asal b 3k /ol -
Board member. Gy Lalsa gune

- Mr. Zuhair Abdul Mohsen Mosallam Al Zamel, , dal i sl ae ja 5/l -
Board member. B Gdae guac

- Ms. Lamis Ahmed Mohamed Ahmed Yousef, S WRTRVES EVEDIIEN IFERIL Y XY R
Secretary. el Ol

Absent: : ball

- M. Majed Essa Ahmed Al Ajeel, , ol daal e dala fandl o
Board member. Aol Gdas guac

The Third meeting of the board of directors of the 48,3 2016 olad 3 & 5 jla¥1 (s plaial i 5 M
Company United Projects for Aviation Services Co. ¢Sl A8 il joay g o, 5 el Glasdll Saniall oy jLaall
KSCP for the year 2016 was held at the head office RO G PRS- EALIA FLITN PRV RUITPLN ' S
of the Company located in Kuwait International

Alrport, and the following matters were discussed:
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Approval of the proposed amendments to the
Memorandum of Association and Artcles of
Association of United Projects for Aviation
Services KSCP attached to this resolution, ta
address and remedy the violatons set out in the
letter issued by the Ministry of Commerce and
Industry below and comply the articles of the
company with the corporate governance rules
issued by the Capital Markets Authority as

follows:

Applying the provisions of the new Companies
Law number 1 of 2016

Complying with the instructions of the Ministry
of Commerce and Tndustry regarding the
violations to the companics law, the company’s
activities as ser forth in  the company’s
memorandum of association and articles of
association set out in the MOCI letter number

MOCI_05609_2016 dated 03/30/2016

Complying the company’s articles of association
with the new corporate governance rules issued

by the Capital Markets Nuthority

Approval of capital increase of the company
from KD 8,250,000 to KD 10,000,000 divided
into 100,000,000 number of shares of nominal
value per share cash 100 Fils (one hundred Fils)
and authorize the Board of Directors to resolve
to increase the issued capital and paid in full
within the limits of the authorzed capital by a

resolution determining the amount and process
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of the increase and stating the terms and dates it
was called upon and other terms and provisions
and to determine the issuance premium to be
added to the increased shares and has the right
to take action regarding any fractions of shares
and to ask assistance where deemed fit in order
to meet the requirements and get approvals in

accordance with provisions and laws.

Resolved further, approving the appointment of
Mr.  Zuhair  Al-Zamel

independent member of the Board of Dircctors

temporarily as an

until the date of the coming ordinary general
assembly of sharcholders. This appointment is
approved by the Capital Markets Authority as a

temporn Yy measuge.,

Approve the appointment of executive and non-
executive members of the board;, as deemed

neccessary.

Approve all corporate governance charters
prepared by Al Aiban, Al Osaimi Ernst and
Young and commence with its implementation
Nadia Akl Zaman to
correspond with the Capital Markets Authority

and authonze Mrs.

to deliver the documents and implement the
corporate governance rules and apply for
exemptions and other procedures and she may

appoint any person in this respect.
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The meeting ended at 3.00 p.m. ek LD Aol Al 6 plaia) gl S5
Name and Signatures: 2las 4G g Jeland

- Mr. Hassan Bassam El Houry, ol aley Gen f 0l

Chairperson. //’—::& oY e L
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- Ms. Nadia Abdullah Mohammed  Akil Oy dana Jiie dena dae 400 /Byl -
Mohammed Zaman, Vice Chairperson and ST i Hl g B Y Gl i) il

CEO. .
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- Mr. Tarek Ibralhim Mohammed Al Mousa,
Board member.

- Mr. Zuhair Abdul Mohsen Mosallam Al Zamel,
Board member.
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- Mr. Majed Essa Ahmed Al Ajeel, el 2aal e ala [ andl
Board member. Bl Gedas geac

- Ms. Lamis Ahmed Mohamed Ahmed Yousef, i gy 2anf dasa deal ua¥ [0l -

Secretary. ,,_,BC@F_—F el paal
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Agenda of the Meeting of the Board of Directors -

Number (3/2016) of

United Projects for Aviation Services Co. KSCP

(the “Company”)

On Thursday Date of 12/05/2016 at 2:00 PM.

1. Discuss and approve the proposed amendments to
the Memorandum of Association and Articles of

Association of

United Projects for Aviaton

Services KSCP attached to this resolution, to
address and remedy the violations set out in the
letter issued by the Ministry of Commerce and
Industry below and comply the artcles of the
company with the corporate governance rules
issued by the Capital Markets Authority as follows:

a)

b)

c)

the of the

Applying provisions new
Companies Law number 1 of 2016
Complying with the instructions of the

Ministry of Commerce and Industry regarding
the violatons to the companies law, the
company’s activities as set forth in the
company’s memorandum of association and
articles of associaton set out in the MOCI

lecter number MOCI_05609_2016 dated
03/30/2016
Complying the company’s articles of

association with the new corporate governance
rules 1ssued by the Capital Markets Authority

2. Discuss and Approve of the capital increase of the
company from KD 8,250,000 to KD 10,000,000
divided into 100,000,000 number of shares of
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noninal value per share cash 100 Fils (one hundred
Fils) and authorize the Board of Directors to
resolve to increase the issued capital and paid in full
within the limits of the authorized capital by a
resoludon determining the amount and process of
the increase and stating the terms and dates it was
called upon and other terms and provisions and to
determine the issuance premium to be added to the
increased shares and has the right to take action
regarding any fracdons of shares and to ask
assistance where deemed 6t in order to meet the
requirements and get approvals in accordance with
provisions and laws.

Discuss and approving the appointment of Mr.
Zuhair Al-Zamel temporarily as an independent
member of the Board of Directors until the date of
the coming ordinary general assembly of
shareholders. This appointment is approved by the
Capital Markets Authority as a temporary measure.

Discuss and approve the appointment of executive
and non-executive members of the board; as
deemed necessary

Discuss and a approve all corporate governance
charters prepared by Al Aiban, Al Osaimi Ernst
and Young and commence with its implementation
and authorize Mrs. Nadia Akil Zaman to
correspond with the Capital Markets Authority to
deliver the documents and implement the corporate
governance rules and apply for exemptions and
other procedures and she may appoint any person
in this respect.

Signature ; $

Nadia Abdullah Mohammed Akil
Vice Chairperson and CEO
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