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General Assembl

Agenda of the Extraordina alall je dalall dpand) Jlas] g

Meeting of
United Projects for Aviation Services Compan . o )
&La,0% Ay galt Clasdll 5aatiall gy Liiall 45 4
KSCP (“Company™) g da0k dgsdl o 3 & gy

("RS ﬂd\")
Approve the following amendments to the Articles of A sl Pl g s ey A0 sl e 21 palh
Association and / or to the Memorandum of Association

of the Company:

1. Approving the amendment of Article 1 of the
Memorandum of Association as follows:

Article (1) of the Memorandum of Association before
amendment:

The preamble is an integral part of this memorandum
consisting of the signatories of these Articles, a group
whose purpose is the incorporation of a public Kuwaiti
shareholding company licensed by the Kuwaiti
Government in accordance with the provisions of
company Law No. 15 of 1960 and annulled by the
decree law No.25 of 2012 and its bylaws and the articles
of association attached to these articles.

Article (1) of the Memorandum of Association after
amendment:

Consisted of the signatories of these Articles, a group
whose purpose is the incorporation of a Kuwaiti
shareholding public company licensed by the Kuwaiti
Government in accordance with the provisions of Law
No. 15 of 1960 as amended by Decree Law No. 25 of
2012, amended by Law No. 1 of 2016, and pursuant to
the articles of association attached to these articles.

2. Approving the amendment of Article 13 of the
Company’s articles of association as follows:

Article (13) of the
amendment:

The Company shall be managed by a Board of Directors
consisting of five (5) members, elected by the General
Assembly in a secret balloting; Every shareholder
whether a natural or legal person, may appoint his

articles of association before
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representatives in the Board of Directors within the
same percentage of his share percentage in the
company, the number of appointed directors is hence
lessened from the total number of elected board
members. Shareholders who have representatives on the
board may not participate with the other shareholders in
the election of the remaining members of the Board of
Directors; however, within the limits of that which
exceeds the ratio used in the appointment of its
representatives on the Board. A group of shareholders
may ally for the appointment of one or more
representatives within their ratio of total ownership
combined. The appointed representatives will have the
same rights and duties as the elected ones, All
shareholders are held responsible of the actions of their
respective representatives towards the company, its
creditors, and its shareholders.

Article 13 of the
amendment:

The Company shall be managed by a Board of Directors
consisting of five (5) members, elected by the General
Assembly in a secret balloting; Every shareholder
whether a natural or legal person, may appoint his
representatives in the Board of Directors within the
same percentage of his share percentage in the
company, the number of appointed directors is hence
lessened from the total number of elected board
members. Shareholders who have representatives on the
board may not participate with the other shareholders in
the election of the remaining members of the Board of
Directors; however, within the limits of that which
exceeds the ratio used in the appointment of its
representatives on the Board. A group of shareholders
may ally for the appointment of one or more
representatives within their ratio of total ownership
combined. The appointed representatives will have the
same rights and duties as the elected ones, All
shareholders are held responsible of the actions of their
respective representatives towards the company, its
creditors, and its shareholders.The term of the board
membership shall be three years, renewable,

articles of association after
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3. Approval of the amendment article 23 of articles b} pUaI (pa (23) Sakall M) 40050 3 BaN ABLn) Jo 4381 gl 3
of association of the company to read as follows AUl sadlh o il s il

Article (23) of the articles of association before o b G tveens .
amendment: 1l 0 gl i) (e (23) Bl

The non-independent Board member attends at least Adl 8 clelain) Aagjf a3 juang iiuaall 2 501 Gadsa yume
four meetings per year, the independent Board members (o) Claaial) 8l ¢plitadd) 3 oY) padaa el g «JiY1 o
shall attend all meetings in which important and ulaa goac 35500 e 58358 s 5 Aala il ) 8 3LA3) Wb alas

essential decisions affecting the company will be taken. ladl) cilelaing e %75 ce iy Y b unag Jiiuad) 3,101
The independent board member shall attend at least '

o . Ay yall
75% of the board periodic meetings
Article (23) of the articles of association after gl sy puabudy) plBl (b4 (23) Baball
amendment: Oa gl b Ay puaall A die g 59038 5a 8 laY} Gulaay guaall iy
Board member loses his status and ceases to be a board A YAl

member in the following cases: | 33 LAl - .. . R
; A8 LAl e Jeejie gu gamell Calaily ]
I. If the Member without an acceptable excuse fails to G Bt 02 I

.. . . . 3 74 Jiieeal gaiaall Al 3 | oadaal dallgi, X
participate in four consecutive meetings of the aie dy : ity ks oY 2 Al e Lo

Board of Directors, as for the independent Member ekl 2ae 58 %25 ) pda (o AT 1Y 4 guaal)
he ceases to be a member if he fails to attend the O 33ad 180e 2ay A1 Jihsall 3 oY) o gime fae e 2
25% of the number of meetings. AS 5l gl

2. Except for the independent Board Member, if the

Uaadag ya 8 ol sl sade ygomy Llis i age a1y 3
member is no longer the owner of the number of

shares in the company A u')“_l 5
3. If he is convicted of a felony with a penalty that Al jesly 4
restricts liberty or an offence prejudicial to honor or i et Alal 33813 5
integrity s bl o 5ay 48 580 5} e iy guze e il 1Y 6
4. If declared bankrupt
5. Ifhelost the capacity to act
6. Lfo l::: ;'esngned from the Board by virtue of a written 81 5 adlia A 555,03 e A punell i 1Y
If he accepts to be Board member in a rival or ¢S il 4 e gliuilic Al e dae L,S‘
competitors company, or trades for his own account or Algh 5 el Llaall g g 58 anl i e Ciluad o adluad ol f

for the account of others in one of the areas of activity ... o el g caatad) Laladl Apanl) ddi) oy S oS ol L ¢S
that is practiced by the company, unless with the 45y

approval of the ordinary General Assembly, or tarnished
the company's reputation

4. Approving the amendment of Article 28 of the  fauail Sl L ululy) HUAIN (e (28) aalall Jons o 4381 gall 4
Company’s articles of association as follows: s Al Jedl e

Article (28) of the articles of association before
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amendment:

The shareholders are invited to attend meetings of the
General Assembly by virtue of a written letter registered
or personal signature of the shareholder on the
invitation that should be sent out at least a week before
the deadline of holding the Assembly and must include
the agenda and the founding members shall put the
agenda for the constitutive Assembly meeting and the
Board shall submit the agenda of the General Assembly
that is convened in ordinary and extraordinary way.
Shareholders who own five percent of the company's
capital are allowed to add items on the agenda of the
ordinary general meetings

Article 28 of the
amendment:

The shareholders are invited to attend meetings of the
General Assembly by virtue of a written invitation
registered or with personal signature of the shareholder
on the invitation that should be sent out at least a week
before the deadline of holding the Assembly and must
include the agenda and the board of directors shall put
the agenda for ordinary or extraordinary general
assembly meetings and the General Assembly shall
not discuss any item that’s not listed in the agenda
unless it’s a matter of emergency that occurred after
preparing the agenda or discovered during the meeting
or requested by regulatory authority or financial
controller or a number of shareholders representing five
percent of the share capital and if it appears that the
information is not sufficient regarding the matters under
discussion then the meeting shall be postponed for a
period not exceeding ten working days if requested by a
number of shareholders representing a quarter of the
issued capital of the company, and the next meeting will
be held without the need of an invitation procedure.

articles of association after

S. Approving the amendment of Article (30) of the
Company’s articles of association as follows:

Article (30) of the
amendment:

articles of association after
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Each shareholder, regardless of the number of his shares
is entitled to attend the General Assembly and have a
number of votes equal to the number of votes related to
the same category of shares and no shareholder may
votes for himself or his representative in matters
concerning his or her own benefit or related to an
existing dispute between him and the company. Is
deemed null any condition or decision that contrary that
and the shareholder is authorized to empower any
person to be present on his behalf and by virtue of a
special power of attorney or authorization drafted by the
company for this purpose and any person claiming any
rights over the shares that is in contradiction with what
is written in company records ,can submit to the judge
stating in urgent matters a claim to issue an order by
virtue of a petition to deny the disputed shares from its
voting rights in accordance with the provisions of the
company law and the procedures established in the code
of civil procedure and commercial

Article (30) of the
amendment:

Each shareholder, regardless of the number of his shares
is entitled to attend the General Assembly and have a
number of votes equal to the number of votes related to
the same category of shares and no shareholder may
votes for himself or his representative in matters
concerning his or her own benefit or related to an
existing dispute between him and the company. Is
deemed null any condition or decision that contrary that
and the shareholder is authorized to empower any
person to be present on his behalf and by virtue of a
special power of attorney or authorization drafted by the
company for this purpose and any person claiming any
rights over the shares that is in contradiction with what
is written in company records ,can submit to the judge
stating in urgent matters a claim to issue an order by
virtue of a petition to deny the disputed shares from its
voting rights in accordance with the provisions of the
company law and the procedures established in the code
of civil procedure and commercial .Each shareholder
may solely submit a legal proceeding for liability on
behalf of the company in the event the company fails to

articles of association after
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do so and in this case the company must be a party to it, el &) 8 e Gadall jgan LS 5 pdae s asbiall
so it can benefit from any compensation ruled to its Ay AN G4y Gilaa Wb 05S) L3 Lol ey Apalal) Aalad)

benefit. A .shareholder may also file a personal suit for o By 5y Rusad (5Shay 35520 patlice (3 330 (i (pa (pudl
compensation if he suffered any damages. Each

shareholder may file a law suit for the invalidity of any N S e 115 Gan Vs Vg osad! 2853 du
decision taken by the Board of Directors or the ordinary s 283ally el Jl 8 ) Oa (g pnmy 3522l 038 Lasy
or extra ordinary General Assembly having violated the Wil o2 55 O o clguli o Ldaad ol il el 338 of Al 028
law or the Articles of the company or was intended to ¢l ;3 &5 Y1 da yy (aeia jinall aguadd o1 5} Aguliall 4y ol (5 23 a
damage the interests of the company and to claim S, e oy e o) o3
compensation when appropriate, and that annuiment law

suite shall expire after two months from the date of

adoption of resolution or shareholder is informed of the

decision of the board of directors. They may also appeal

the decisions of ordinary and extraordinary General

Assembly that caused prejudice to the rights of the

minority and is challenged by a number of shareholders

that have fifteen percent of the company's issued

capital , and they are not amongst those who have

agreed to such decisions, and this lawsuit shall expire

after two months from the date of the Assembly's

decision, the Court in this case shall support the

decisions or modify or cancel or postpone

implementation until proper adjustment to buy shares of

those who objected on condition that the share

purchase is not done from shares in company capital."

6. Approving the amendment of Article 32 of the fmail 45l ‘;u\.u.\l\ pUaill e (32) Balall a3 o d3d) galt 6

Company’s articles of association as follows: s AN Jl o
Article (32) of the articles of association before . G v .
amendm(ent)' sl i) HLB (32) satall
Applicable to the General Assembly procedures and 3 opaall a5 Laladl Lmaalli 5500 el jal e (g
attendance quorum and voting provisions of the 43aa7 52012 A 25 &8 cilS il i allal y gl

companies Act No. 25 of 2012 and its amendments

1da il Sy ) ALY (4a (32) Balal)
Article (32) of the articles of association after

Gy puaill y sl Caliad g Aaladl Lpmanlt 5500 Slel ja) (o (5
amendment: “Naat o § o€ Al - A |
The procedure of calling for a general assembly and the 42h2e3y 2016 Adud ] ) S 2 ¢ 51 plSa

quorum and voting are subject to dispositions of
company law Nol of 2016 and its amendments
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7. Approving the amendment of Article 41 of the  gewall A8 dll i) UL (ha (41) 3alall Jyiad o dGd gal) 7

Company’s articles of association as follows: sl Jod e
Article 41 of the articles of association before s V. .
amendment: 1dsmail) g8 ) QUBIH pa (41) Bl
Shaill apply the provisions of articles related to the S 5 0 5y 5515l o) By Bualall o gl plSal ok
financial auditor stated in company law number 25 of gl 4iadY y 43aady 2012 40l 25 A

year 2012 and its amendments and regulations

Article 41 of the articles of association after + Jyaail -h-equ\-wkl\ ?m‘a‘ (41) 53
amendment:

Shall apply the provisions of articles related to the SIS 0 Bl Chlall ) Aualal) ol sl "_ls'."@m
financial auditor stated in company law No. 1 of 2016 Apaial) aiadY 43T 2016 4 1 A
and its amendments and regulations.

8. Approving the amendment of Article 50 of the sl 48 Wil i) QL) (s (50) Boball Josnd to dRbigall 8
Company’s articles of association as follows: 2 s e

Article 50 of the articles of association before + Jyil d:éqwh-m 9\5-'\“0‘ (50) TR
amendment:

The Company shall expire in accordance with one of the
grounds set forth in the Companies Law No. 25 0f 2012 a8 <iS il (5l i Lgle [ peaiall ClauY) aaly 48yl i

and its subsequent amendments 453Laed 9 2012 4 25
:nl;i:i:ngt. of the articles of association after Qanill g Wu-m AL a (50) Bkl
The Company shall expire in accordance with one of the i) Sl 5 i Lo G guaidl ot aaly 38,20 el
grounds set forth in the Companies Law No. 1 of 2016 Al 2016 4iud 1

and its subsequent amendments

9. Approving the amendment of Article 51 of the o graall S sl Ll AU (ha (51) B3l a5 o dalgall 9
Company’s articles of association as follows: L A

Article 51 of the articles of association before 0l B ) UM (e (51) B

amendment: .. ‘.. T, P .
The Company’s assets shall be liquidated upon its 3201 PSS Ty el i 28,81 gl A g 2
expiry, in accordance with the provisions of the "aiDadd 2012 Aid 25 @, S il i
Companies Law No.25 of 2012 and its subsequent

amendments”.
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Article 51 of the
amendment:

The Company’s assets shall be liquidated upon its
expiry, in accordance with the provisions of the
Companies Law No.l of 2016 and its subsequent
amendments”.

articles of association after

10. Approving the amendment of Article 52 of the
Company’s articles of association as follows:

Article 52 of the
amendment:

Are applied provisions of the Companies Law No.25 of
2012 and bylaws and amendments to any matter not
covered by a special text in the memorandum of
association and the company’s articles of association

articles of association before

Article 52 of the
amendment:

Are applied provisions of the Companies Law No. 1 of
2016 and amendments to any matter not covered by a
special text in the memorandum of association and the
company’s articles of association

articles of association after

Signature
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Nadia Abdullah Mohammed Akil Mohammed Zaman,
CEO & Vice Chairperson
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