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Minutes of Meeting of the Extraordinary
General Assembly Held on 12" February 2017

United Projects for Aviation Services Co.
K.S.C.P.

(the “Company”)

On Sunday the 12 of February 2017, at 11:00 a.m.,
the Extraordinary General Assembly of United
Projects Co. for Aviation Services KSCP
convened at Ministry of Commerce And Industry
— 3" floor — hall (8), The meeting was chaired by
Ms. Nadia Abdullah Akil, Vice Chairperson and
Chief Executive Officer.

The meeting was also attended by the following
persons:

-Mr. Ahmad Al-Harbi - representative of the
Ministry of Commerce and Industry.

-Mr.  Abdul-Mohsen  Ali  Al-Bedewi -
representatives of the Kuwait Clearing Company.

The representative of the Ministry declared that
the legal quorum for the meeting to be duly held
was satisfied as it was attended by shareholders
representing 73,147,049 shares which is the
equivalent to 93.16% of the Company’s Shares
(excluding Treasury shares), and the chairperson
of the session started the meeting by welcoming
the attendees and proceeded with the agenda, and
the following decisions were then taken:

First: Approve the amendment of Article (5) of
the Company’s Articles of Association and Article
(4) of Company’s Memorandum of Association, as
follows:
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o Article (5) of the Company’s Articles of
Association and Article (4) of Company’s
Memorandum of Association prior to
amendment:

The objects for which the Company was
established are as follows;

1- Aircraft ground services.

2- Ground service agreements.
3- Aircraft cleaning services.
4- Aircraft leasing services.

5- Tourism, travel services and shipping services
(transporting furniture, cargo and products)

6- Ground service agreements for travel and
shipping services.

7- Catering service.

8- Supplying water to aircrafts (taking into account
the conditions of the Directorate General of Civil
Aviation for all items mentioned previously)

9- Project management.

10- To utilize financial surpluses available to the
company through investments in financial
portfolios managed by specialized companies and
to authorize the Board of Directors to do so.

The company may have an interest or participation
in any way with entities engaged in similar
business activities or that may assist the Company
in achieving its objectives in Kuwait or abroad and
establish or participate or acquire such entities.

o Article (5) of the Company’s Articles of
Association and Article (4) of Company’s
Memorandum of Association after amendment:

The objects for which the Company was
established are as follows:

1- Aircraft ground services.
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2- Ground service agreements.
3- Aircraft cleaning services.
4- Aircraft leasing services.

5- Tourism, travel services and shipping services
(transporting furniture, cargo and products)

6- Ground service agreements for travel and
shipping services.

7- Catering service.

8- Supplying water to aircrafts (taking into account

the conditions of the Directorate General of Civil
Aviation for all items mentioned previously)

9- Project management.

10- To utilize financial surpluses available to the
company through investments in financial
portfolios managed by specialized companies and
to authorize the Board of Directors to do so.
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The company may have an interest or participation
in any way with entities engaged in similar
business activities or that may assist the Company
in achieving its objectives in Kuwait or abroad and

establish or participate or acquire such entities.

11- Management and development of Real Estate.

12- Real Estate Consultancy Services.

13- General trading of construction materials and
equipment and real estate.

14- To lease and rent out lands and Real Estates
properties.

15- To own Real Estates and movables for the
benefit of the Company.

16- Direct participation in establishing the
fundamental and basic infrastructure for certain
areas, real estate projects, housing projects,
commercial and Industrial project by virtue of the
Build, Operate and Transfer system (BOT)
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17- To manage Real Estates sectors and projects BOT phaiy 4 jlaadl @8 5all 5,09 -17
by virtue of participation in Build ,Operate and

Transfer systems (BOT)

18- Management of third party properties and the bl jall s g juall 3l 311 -18
provision of feasibility studies.

19- Carry out maintenance services for buildings. il Adlaiall Bipall Jleely oLl 19
20- The right to rent out advertisement spaces. Agdle} clabue sl -20
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carry out similar activities or those required, so
long as they related to the above stated Company

objectives.
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