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Date :22/02/2018
Ref : UPAC/GF/2018/072

To: Boursa Kuwait

Subject: Results of the Board of Directors Meeting

United Projects for Aviation Services Co. K.S.C.P,

With reference to the above mentioned subject, we would
like to inform you that the UPAC Board of Directors has
held a meeting on Thursday 22" February 2018 at 01:30
pm. the Company's financial statements for the fiscal year
ending on 31" December 2017 has approved to be
presented to the General Assembly of the Company, in

accordance with the attached hereto.
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Nadia Abdullah Akil
Vice Chairperson and CEO.
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Auachments:

Annual financial statements form.
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United Projects Company For Aviation Services K.S.C.P. Company’s Name
2018 ,uiné 22
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22" February 2018 . The Date of Board of Directors Meeting
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Comparative Year Current Year
Change Percentage Statement
2016/12/31 2017/12/31
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%14.23 8,442,803 9,644,470 Net Profit (Loss) represents the amount attributable to the
owners of the parent Company
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Total Equity attributable to the owners of the Parent Company
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%5.83 13,221,512 13,992,623
Total Operating Revenue
Fdill (35 lusedt) / ! dlio
%6.07 12,030,765 12,760,809 . N ey
Net Operating Profit (Loss)
dall JUI by 7 (35luiedt) | due
-5.18% 102.04% 96.75% Gl oy /sl 2
Net Profit (Loss)/ Paid-up Share Capital
1

¢l 10,000,000 Egoaoll Jloliyuly | 82992 $)lad Jow | cugall 13131 olan | 27068 Liun | (+965) 24727343 w | [+965) 24331037 - 24349427 - 1833338 U
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965] 24727343 [ P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 10,000,000 K.D
www.upac.com.kw

A



UPAC

63aioll gyjlaioll adpn
c.l.0.ub | dugall Ciloasll

) ()]} / gl o & (GBLaai¥l) / gLl camo 3921 @
Sy a0 aiaall ZLNI Baby)
®  Theincrease (decrease) in the net profit/(loss) is due to the followings:
The increase in company’s operating profit.
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®  Total revenues realized from dealing with related parties amounting to KD. 2,165,449
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®  Total expenditures incurred from dealing with related parties amounting to KD. 299,098
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