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Subject: Supplementary Disclosure Regarding the Signing of a Convertible Loan Agreement
United Projects for Aviation Services Company K.S.C.P.

Pursuant to the provisions of Module ten - a5l ;e - &dlasdly FladPl - &l QLS >t Slas
Disclosure and Transparency - of the Executive Bl drad elas) olay 2010 did 7 o3y osital el

Regulations of Law No. 7 for year 2010 regarding i ) TN L rr——
the establishment of the Capital Markets Authority ~ ~ 9 degdhlis & o9 reas J

and regulating securities activities and their guadl @ai (e.b) Dl Oledsd) Susuell ao)liel!
amendments, United Projects for Aviation Services {asq 3y (pgmal) BB o A6l xdgl olay JeSe
Company KSCP‘ would like . to prc‘Jw(?e a 35ya)l LYl g
supplementary disclosure regarding the signing of
a convertible loan agreement, in accordance with
the attached disclosure form.
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Nadia Abdullah Akil
Vice Chairperson and CEO
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Disclosure and Transparency

Supplementary Disclosure Form

Date 13 june 2023

Name of the Listed United Projects for Aviation Services Company KSCP

Company

Disclosure Title Supplementary Disclosure Regarding the Signing of a Convertible Loan Agreement

Date of Previous 01 May 2023

Disclosure

Developments that Reference to our previous disclosure announced on 01 May 2023 regarding the

occurred to the disclosure | approval of the Board of Directors to conclude a convertible loan agreement between
United Projects for Aviation Services Company KSCP (the “Company” — Browning Party)
and the parent company (PWC Aviation Services Company KSCC — Lending Party) for a
total amount of KD 125 million, we would like to announce that the aforementioned
convertible loan agreement has been signed. A portion of the loan shall be allocated to
settle the Company’s existing obligations of KD 88 million, which was previously
provided by the parent company, as well as a portion of up to KD 37 million, which shall
be allocated to meet any future funding obligations for the Reem Mall project in Abu
Dhabi.

The completion and execution of the conversion of the existing debt of KD 88 million
remains subject to the approval of the competent regulatory authorities and the
general assembly of the Company. Furthermore, the settlement option for the
additional financing requirements of KD 37 million will be decided at a later stage as
and when those requirements have been requested and fulfilled.

The financial effect of the | The additional financing requirements of KD 37 million will be reflected on the
occurring developments | Company’s financial statements as and when utilized and based on the financing
(if any) requirements towards the project and the fulfillment of those requirements under the
loan agreement disclosed herein.
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