UPAC

622i0ll gijLinoll @b i
e.cl.o.gu | dgall tiloasl)

®

Date: 06/06/2023
Ref: UPAC/COM/2023/029

To: Boursa Kuwait,
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Subject: Disclosure of material information regarding a subsidiary of

United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets
Authority and regulating securities activities and
their amendments, United Projects for Aviation
Services Company KSCP would like to announce
material information related to its subsidiary, in
accordance with the attached disclosure form.
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Disclosure and Transparency

Disclosure of Material Information Form

06 June 2023

United Projects for Aviation Services Company KSCP

United Projects for Aviation Services Company KSCP (the “Company”) would
like to report that, one of its subsidiaries (Royal Aviation Kuwait KSCC) has been
notified by a letter issued by the Directorate General of Civil Aviation (DGCA)
requesting the handover of the Sheikh Saad Terminal Building (T3) due to
contract term coming to end as of June 27, 2023. The subsidiary is currently in
discussions with the DGCA regarding the possibility of extending the project
contract for an additional period beyond June 27, 2023, and will provide any
relevant updates accordingly.

In the event that the project is terminated and handed over to the DGCA, the
impact on the Company's consolidated financial statements will be reflected in
the foregone project revenues starting from the handover date, and thus
operating profits are expected to decrease by approximately 100,000 Kuwaiti

dinars annually.
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Nadia Aki
Vice Chairperson and CEO gj
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