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Date: 08 May 2023
Ref: UPAC/COM/2023/018
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Subject: The Annual Ordinary General Assembly Meeting for the Year Ending on 31% December 2022
United Projects for Aviation Services Company K.S.C.P.

Pursuant to the provisions of Module ten - =MW ;e - ddlasdly Fladdl - aldl QLS a>h Sles
Disclosure and Transparency - of the Executive Blgwl dtm elas) olay 2010 &l 7 03y Ogilal) Apiuaisl
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets Authority
and regulating securities activities and their & 48 ab.g. e gh Lexdl Gleasdl) Busuall aylall
amendments, United Projects for Aviation Services & dngiied) ALl l) Apolall duagon dumazel Plaie Sis
Company KSCP would like to announce that the
Annual Ordinary General Assembly Meeting (AGM)
for the fiscal year ending on 31 December 2022
has been scheduled, in accordance with the
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attached disclosure forms.
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Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA. St (lgan] diud f55Lul ] dseasd
Attachments: 1ldd ol
= Material information disclosure form. s gadl Olaglaall e Flad)l z3ges =
* AGM announcement application form. Aalall Lol Wloglan e OMeY) Z3g05 @
= AGM agenda for year 2022. 12022 plad daslall Gungasdt dusand) Jlast Jgur =
= MOCI confirmation for 2022 AGM date. 12022 plad Lolal dxngonll damanll plaiat degay B)ligll dol>f @
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Disclosure and Transparency

Disclosure of Material Information Form

Date 08 May 2023
Name of the Listed Company United Projects for Aviation Services Company K.S.C.P.
Material Information United Projects for Aviation Services Company KSCP (the “Company”) would like to

announce the date of its Annual Ordinary General Assembly Meeting (AGM) for the
fiscal year ending on 31%' December 2022, which scheduled to be held on Tuesday, 30™
May 2023 at 01:00 pm at the Company's head-office located in Kuwait International
Airport - Car Park Building - Mezzanine Floor, in order to consider the items listed on
the attached meeting agenda. Noting that, the participation and voting of the
Company's shareholders shall be either via physical presence or through electronic
means adopted by the Kuwait Clearing Company.

We draw the shareholders attention to the AGM attendance right, in accordance with
the following timeline:

AGM Timeline (Right to attend the AGM for the fiscal year ending on 31 December 2022)
| Event Day Date
Share ownership date Thursday 11 May 2023
| Right to attend AGM Tuesday 16 May 2023
; AGM date Tuesday 30 May 2023

The qualified shareholders wishing to attend the general assembly meeting are kindly
requested to visit the headquarters of the Kuwait Clearing Company located at Sharq -
Ahmad Tower - fifth floor - to receive the AGM invitation cards.

‘ While the qualified shareholders wishing to participate through electronic means are
kindly requested to login Kuwait Clearing Company’s website (www.magasa.com) to
check the registration process for the electronic system of the general assemblies to be
able to participate and vote electronically on the meeting agenda items. The
Shareholders participation and vote will be available through the aforementioned
electronic system start from 16™ May 2023 until 08:00 am of the assembly meeting
date, it also allocates the days of 16" and 17" May 2023 to receive the shareholders'
inquiries regarding the items listed on the AGM agenda, in accordance with the policies
and procedures manual related to holding electronic general assemblies which is
published on the Kuwait Clearing Company’s website.

Furthermore, we draw the shareholders attention, in the event that the AGM legal
. quorum is not available, then the meeting will be postponed to Tuesday, 06" June 2023
| at 01:00 pm, at the same place, methods of participation and for the same AGM
‘ agenda, and this invitation is considered valid for the postponed meeting (if any).

1 Significant Effect of the material | No Impact.
| information on the financial ;“/,—5‘3 g | | 0y

| position of the company \
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Disclosure and Transparency

Application Form for the Announcement of a General Assembly Meeting

pate 08 May 2023
Name of the Listed Company United Projects for Aviation Services Company K.S.C.P.
Type of assembly V' Ordinary

0 Extraordinary

Date of the general assembly 30 May 2023

Final date for purchasing the 11 May 2023
Company’s shares to be
registered in the registry of the
right to attend the general
assembly *

Date of the share ownership to 11 May 2023
attend the assembly

Date of the right to attend the 16 May 2023
_general assembly **

Items of the agenda Attached (please refer to the attached agenda)

Methods of participating in the V' Physical

assembly V4 . . . .
Participation through the electronic system approved by the Kuwait Clearing Company
Place of holding the general The Company's head-office located in Kuwait International Airport - Car Park Building -
assembly Mezzanine Floor
| The postponed date of the 06 June 2023
assembly in the event of a lack
| of quorum

* Third Business Day before the date of the right to attend the general assembly according to the current settlement cycle.

** Every shareholder registered in the Company’s registries on this day has the right to attend the general assembly, even if the
share was sold before the date of the general assembly.
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Agenda of the Annual Ordinary General Assembly (AGM)
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for the fiscal year ending on 31 December 2022

United Projects for Aviation Services Company KSCP
(the “Company”)

The Board of Directors are pleased to invite the
Company’s shareholders, for the Annual Ordinary
General Assembly (AGM) meeting for the fiscal year
ending on 31% December 2022 to consider the agenda
items as follows:

1. Take note of the report of the Board of Directors for
the fiscal year ending on 31* December 2022 and
approving it.

2. Take note of the independent Auditor’s report for
the fiscal year ending on 31*' December 2022 and
approving it.

3. Take note of the Corporate Governance Report,
including the remuneration report, and the Audit
Committee's Report for the fiscal year ending on
31% December 2022 and approving them.

4, To discuss the annual consolidated Financial
Statements for the fiscal year ending on 31
December 2022 and approving it.

5. Take note of the report of any irregularities
observed by the regulators and caused sanctions on
the Company during the fiscal year ending on 31%
December 2022, (if any).

6. Take note of the transactions that have already
been carried out with related parties for the fiscal
year ending on 31° December 2022 and approving
them. And approve the delegation of the Board of
Directors on any related parties’ transactions that
are planned during the coming fiscal year ending on
31° December 2023 and until the date of the
Company’s annual general assembly for the fiscal
year ending on 31% December 2023.
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7. To discuss the Board of Directors’ recommendation
not to distribute dividends for the fiscal year ending
on 31% December 2022.

8. To discuss the BOD recommendation to deduct 10%
(ten percent) of the Company’s net profit amounting
to KD 66,185 (sixty-six thousand one hundred eighty-
five Kuwaiti Dinars) for the statutory reserve account
for the fiscal year ending on 31% December 2022.

9. To discuss the recommendation to refrain from
allocating payment of the Board of Directors’
remuneration for the fiscal year ending on 31*%
December 2022.

10. To discuss the delegation of the Board of Directors’
to issue bonds in Kuwaiti Dinar or in any other
currency it deems appropriate so long as it does not
exceed the authorized limit by law or its equivalent
in any foreign currency, including the authorization
for the Board of Directors’ to specify the type and
duration of the bonds’ nominal value, the yield on
it, and date of adherence and all other terms and
conditions, after obtaining the approval of the
necessary regulatory authorities.

11. To discuss the delegation of the Board of Directors
to enter into borrowings and/or finance subsidiaries
based on the interests of the Company and its
subsidiaries and to ensure financing their current
investments, during the coming fiscal year ending
on 31% December 2023.

12. To discuss the appointment or re-appointment of
the Company’s financial auditor from the list of
auditors approved by Capital Markets Authority
(CMA), in compliance with the mandatory period of
changing auditors, for the coming fiscal year ending
on 31* December 2023 and authorize the Board of
Directors to set their fees.
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To discuss the granting of permission to corporate
directors and their representatives and individual
directors of the Board of Directors, and/or
Chairperson or any of Executive Board Members or
spouses or second degree relatives thereof, to have
any direct or indirect interest in contracts and
transactions concluded with the Company or in
favor of the Company during the fiscal year ending
on 31 December 2023 and thereafter until the date
of the annual general assembly meeting for the
fiscal year ending on 31% December 2023,
accordance with the in accordance with the

law and the organizing

in

provisions of the
regulations.

To discuss the delegation of the Board of Directors
to buy and sell a maximum of 10% (ten per cent) of
the Company’s shares as outlined in law No. 7 of
2010 and executive regulations and amendments.

Release and discharge the members of the Board of
Directors from liabilities related to their legal,
financial and administrative actions for the fiscal
year ending on 31% December 2022,
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Nadia Abdullah Akil
Vice Chairperson and CEO
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