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Subject: Supplementary disclosure regarding investment in Reem Mall project

Pursuant to the provisions of module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets Authority
and regulating securities activities and their
amendments, United Projects for Aviation Services
Company KSCP would like to report with regards
to its investment in the Reem Mall project, in

accordance with the attached disclosure form.
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Vice Chairperson and CEO
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Disclosure and Transparency

Supplementary Disclosure Form

Date 04 December 2022

Name of the Listed Company United Projects for Aviation Services Company KSCP

Disclosure Title Supplementary disclosure regarding investment in Reem Mall project
Date of Previous Disclosure 10 August 2021

Developments that occurred to Reference to our previous disclosure dated 10 August 2021 and earlier related

the disclosure disclosures regarding the Company’s investment in the Reem Mall Project,
United Projects for Aviation Services Co. KSCP (the “Company”) would like to
report an increase in the previous project financing requirements of KD 160.5
million as convertible debt granted to Al-Farwaniya Property Developments
LCC (the company responsible for development of Reem Mall project in Abu
Dhabi).

The increase includes an additional sum of approximately KD 20 million, in
order to cover the additional funding requirements for the project. Such
further funding requirements shall be fulfilled via a short-term facility provided
by the parent company and until such time a capital increase is executed to
cover the above requirements.

The Company’s equity portion of KD 6.4 million, equating to approximately
10%, remains unchanged.

The financial effect of the The above-mentioned funding requirements will be reflected on the
occurring developments (if any) = Company’s financial statements during the course of the project as and when
required.
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