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Date: 16/08/2022
Ref: UPAC/COM/2022/037

To: Boursa Kuwait, paizall Al Blo CusSl dusygy /83l
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Subject: supplementary disclosure regarding a credit facility settlement

Pursuant to the provisions of module ten - aMWI e - &dladdly Flas)l - Laldl QLS pEL Slas
Disclosure and Transparency - of the Executive Blgwd A eLsd) olas 2010 awd 7 o3y Ol dpasd

Regulations of Law No. 7 for year 2010 regarding S s ) o A S bl it Il
the establishment of the Capital Markets Authority 7~ i dagdhasiy 4 by peiasis J

and regulating securities activities and their Ol ("ASA") §.8p. g Dgall Gledsl) asiall aoliell
amendments, United Projects for Aviation Services 335l ZUasyl z3 gl Tasg 39 caulasdl CDged digad
Company KSCP (the “Company”) would like to

report regarding a credit facility settlement, in

accordance with the attached disclosure form.
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Nadia Abdullah Akil
Vice Chairperson and CEO
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Disclosure and Transparency

Supplementary Disclosure Form

Date 16 August 2022

Name of the Listed Company United Projects for Aviation Services Company KSCP
Disclosure Title Supplementary disclosure regarding a credit facility settlement
Date of Previous Disclosure 25 December 2017

Developments that occurred to Reference to our previous disclosure dated 25 December 2017 with regards to

the disclosure signing a term facility agreement with both of Gulf Bank Kuwait KSCP and Ahli
Bank of Kuwait KSCP, United Projects for Aviation Services Company KSCP (“UPAC")
would like to report that the balance of the above-mentioned facility, amounting
to KD 32,075,179, has been settled by the Parent Company (PWC Aviation
Services Company KSCC) as part of the group’s refinancing program. Under this
settlement, the credit facility will be cancelled with these banks and UPAC's debt
will become an amount due to the Parent Company.

The financial effect of the This transaction will be reflected in the Company's financial statements by

occurring developments (if any) reclassifying the balance of the credit facility of KD 32,075,179 from the account
of loans and borrowings (bank loans) to the accounts payable and other liabilities
(amounts due to the parent company).
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