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Date: 11 May 2022
Ref: UPAC/COM/2022/016
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Subject: the Annual Ordinary General Assembly Meeting for the year ending on 31% December 2021
United Projects for Aviation Services Company K.S.C.P.

Pursuant to the provisions of Module ten - &I ;e - ddlaidly zUad)l - sl QLS ‘a&>b)h.c

Disclosure and Transparency - of the Executive Blgud dn o) ooy 2010 & 7 0d) 09l Al
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets Authority
and regulating securities activities and their 28 48 @b .g.a. b Leadl Glaasd) Sasall gLl
amendments, United Projects for Aviation Services & dnginell A dial) Llall Aungonll dpmazell lair] Sas

Company KSCP would like to announce that the 2
pany 3350l ZUas¥l zhsad sy clldg 2021 pacs 31

S5 auis degidbdady adldl @heYl blas exasy JWJI

Annual Ordinary General Assembly Meeting (AGM)
for the fiscal year ending on 31* December 2021
has been scheduled, in accordance with the
attached disclosure form.
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Nadia Abdullah Akil

Vice Chairperson and CEO

Copy to CMA. S gl e f630u] ) Aan
Attachments: QU LN
= Disclosure of material information form. Ay gl Ologlasdl e ZLad)l Zigad =
= AGM agenda for year 2021. 2021 pla) dolall dungastl dumazell Jlash Jour =
= MOCI advice for 2021 AGM date. 2021 pla) bl duoganl! Luradl glaizrt degar i)l dbol>] =
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Disclosure and Transparency

Disclosure of Material Information Form

Date 11 May 2022
Name of the Listed Company United Projects for Aviation Services Company K.S.C.P.
Material Information United Projects for Aviation Services Company KSCP (the “Company”)

would like to announce the date of its Annual Ordinary General
Assembly Meeting (AGM) for the fiscal year ending on 31 December
2021, which scheduled to be held electronically on Wednesday, 25%
May 2022 at 01:00 pm at the Company's office located in Kuwait
International Airport - Car Park Building - Mezzanine Floor, in order to
consider the items listed on the attached meeting agenda. Noting that,
the participation and voting of the Company's shareholders shall be

only through electronic means adopted by the Kuwait Clearing
Company.

Furthermore, the Company’s shareholders are kindly requested to visit
Kuwait Clearing Company’s website (www.magasa.com) to check the
registration process for the electronic system of the General Assemblies
to be able to participate and vote electronically on the meeting agenda
items. The Shareholders participation and vote will be available through
the aforementioned electronic system start from 18" May 2022 until
08:00 am of the assembly meeting date, it also allocates the days of 18"
and 19" May 2022 to receive the shareholders' inquiries regarding the
items listed on the AGM agenda, in accordance with the policies and
procedures manual related to holding electronic general assemblies
which is published on the Kuwait Clearing Company’s website.

Significant Effect of the material | No Impact.
information on the financial
position of the company
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Nadia Abdullah Aki
Vice Chairperson and CEO
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Agenda of the Annual Ordinary General Assembly (AGM)  dugiiall ddlodl Liud) Boolall o gan)! dumozdl Jlosl Jou>

for the fiscal year ending on 31%t December 2021 2021 powod 31 D
United Projects for Aviation Services Company KSCP £ oshp o Augodl Oilodsel) Buseiadl ao)liwe]! ASds
(the “Company”) ("aSyidi")

1. Take note of the report of the Board of Directors for 31 § dugiedl ddldl died) B)oY1 pudome )85 (olyasuwl 11
the fiscal year ending on 31** December 2021 and
approving it.

dde d3sLaollyg 2021 sewwd

2. Take note of the independent Auditor’s report for dugiwll Adldt Ll e Jaiuwedl Sblucdl Clye 1,85 flow .2
the fiscal year ending on 31°' December 2021 and e 83Uaally 2021 soss 31 3
approving it.

3. Take note of the Corporate Governance Report and  &uwl (e 3801 Lin) 4,859 ASgell 1,85 (o K (plymiwl .3

the Audit Committee's Report for the fiscal year oade 2330adlg 2021 531 § duginall A1
ending on 31° December 2021 and approving them. i

4. To discuss the annual consolidated Financial dgiiell ddlo)l Al daazxall Dgiwdl Al ©ULII didLe .4
Statements for the fiscal year ending on 31 ledle dskadl)5 2021 ows 31 3
December 2021 and approving it.

5. Take note of the report of any irregularities cuadg of 4wl Cilgll WG, Gl ol 185 flow L5
observed by the regulators and caused sanctions on 31§ degriall B! Al IO 3,21 e olslyr gilio
the Company during the fiscal year ending on 31% ’ .

December 2021, (if any). (©u=g 0]) 2021 o

6. Take note of the transactions that have already alall w13 LY xe i Gl OMeladll ,85 (olyaiwl .6
been carried out with related parties for the fiscal ade 3BsLaslly 2021 531 3 dngined! ALl il

year ending on 31* December 2021 and approving | eSloball B o .
them. And approve the delegation of the Board of (8 Sy o ? DI udme 55 e Aalgally

Directors on any related parties’ transactions that & &iielly desla)l AWl dudl P dlall ©ld GBI ae
are planned during the coming fiscal year ending on  &,3(1 dolal duaasd! slaxsl &) 39 2022 s 31

31%* December 2022 and until the date of the
) ) 2022 Aowwd 31 (3 Al AWl Ll Sl
Company’s annual general assembly for the fiscal -

year ending on 31% December 2022.

7. To discuss the Board of Directors’ recommendation aJlll &l e Cl,\j 29 piw Yl pudxe duo g3 sl 7
not to distribute dividends for the fiscal year ending 2021 531 § duginol!
on 31% December 2021. .
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8. To discuss the BOD recommendation to deduct 10% e (LU 8ic) %10 gUaidl 8)lsYl julxo duogs Aidle .8
(ten percent) of the Company’s net profit amounting Wl & gnudy 2836) 1.3 93,403 0y455 iheos 25,41 C\.’Jiélﬂa
to KD 93,403 (Ninety three thousand four hundred Lol bolan " oo 55050 Blans

» ‘ :l ik - . LY T ‘
three Kuwaiti Dinars) for the statutory reserve el Pl o > (‘?—J’sJ 23 B0y Slem)ly
account for the fiscal year ending on 31% December 2021 pows 31 (§ drgiiall o)l il
2021.

9. To discuss the recommendation to refrain from (ulxe sbash 8Ke 5oy yamass pusy duogill dsdle .9
allocating payment of the Board of Directors’ 2021 fows 31 3 drgriall A &l e BylY!
remuneration for the fiscal year ending on 31% i
December 2021.

10. To discuss the delegation of the Board of Directors’ (gusS slodb Wlics jldua] e 8Pl pulare (argds dadle 10
to issue bonds in Kuwaiti Dinar or in any other 623 dodl 3oy Y Lasg dasbin Wl (6531 Ales (b of
currency it deems appropriate so long as it does not L sl b ot b o Gt ‘
exceed the authorized limit by law or its equivalent O T8 e = s e A S
in any foreign currency, including the authorization &l lgiasdg lgdeg Ol Gl £95 Wiy 8yloY ulxe
for the Board of Directors’ to specify the type and w134 ((ga8xlg lgbg & Sl g s gl U gog clgale lally
duration of the bonds’ nominal value, the yield on .

uaiseal! Aol I Olgdl dadlge Jst das
it, and date of adherence and all other terms and 20 ol > ’
conditions, after obtaining the approval of the
necessary regulatory authorities.

11. To discuss the delegation of the Board of Directors <8l (o1)3] gi/s (olABYL BlaYl judme aughs dzdle .11
to enter into borrowings and/or grant loans to its Al @Ky 454 dsd i Lo e 2y cdapld
subsidiaries based on the interests of the Company A 2] S li5e 2o Lol o
and its subsidiaries and to ensure financing their -~ J 29 el gl hgad Oless
current investments, during the coming fiscal year 2022 pouns 31 § dugirally doolall
ending on 31% December 2022.

12. To discuss the appointment or re-appointment of w2 (o a5l Sblus C8lye ol Bale] ol s diadlin 12

the Company’s financial auditor from the list of
auditors approved by Capital Markets Authority
(CMA), in compliance with the mandatory period of
changing auditors, for the coming fiscal year ending
on 31 December 2022 and authorize the Board of
Directors to set their fees.

Blgwl did S Cblusl (gdlye slowb Buoiaoll doslal]
@3y (blusdl g8lhed 2P il 5o Blelye aa cJWll
o959 2022 s 31 (3 dngiindly desla)l AL D)
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To discuss the granting of permission to corporate
directors and their representatives and individual
and/or
Chairperson or any of Executive Board Members or

directors of the Board of Directors,

spouses or second degree relatives thereof, to have
any direct or indirect interest in contracts and
transactions concluded with the Company or in
favor of the Company during the fiscal year ending
on 31% December 2022 and thereafter until the date
of the annual general assembly meeting for the
fiscal year ending on 31 December 2022, as per
Article (199) of the Companies Law No. 1 for the
year 2016, and in accordance with provisions
stipulated in Articles (7.4, 7.5, 7.6) of the Sixth rule
of Chapter Seven of the Module Fifteen of the
Executive Regulations of Law No. 7 for year 2010
regarding the establishment of the Capital Markets
Authority and regulating securities activities.

To discuss the delegation of the Board of Directors
to buy and/or sell a maximum of 10% (ten per cent)
of the Company’s shares as outlined in the law No.

7 of 2010 and executive regulations and
amendments.
15. Release and discharge the members of the Board of

Directors from liabilities related to their legal,
financial and administrative actions for the fiscal
year ending on 31% December 2021.
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Nadia Abdullah Akil
Vice Chairperson and CEO
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