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Date: 29/04/2021
Ref: UPAC/COM/2021/023
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Subject: Supplementary disclosure regarding the investment in Reem Mall project

Pursuant to the provisions of module ten - axUI ;e - &dlasdly Flad)l - sl QLSH a8-0 e
Disclosure and Transparency - of the Executive Blgeel de clad] olan 2010 2 7 oy ogilal dydaud

Regulations of Law No. 7 for year 2010 regarding S s Sosae Il 3l L) adsde Lol
the establishment of the Capital Markets Authority el clogidbady & 093 peds

and regulating securities activities and their Wil Olay & .20, b Lgadl Sladsd) susiall alinell
amendments, United Projects for Aviation Services (3350 ZUadYl 3 el lasg i3y Jgo o g 3
Company KSCP would like to reports on its

investment in Reem Mall project, in accordance

with the attached disclosure form.
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Nadia Akil

Vice Chairperson and CEO
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Copy to CMA
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Disclosure and Transparency

Supplementary Disclosure Form

Name of the Ltsted Company 1 United Projects for Aviation Services Company KSCP

. Developments that occurred to Reference to our previous disclosure dated 12 February 2018, regarding
 the disclosure UPAC's commitment of KD 124.9 million in the Reem Mall project via its

E UPAC's previously disclosed commitment of KD 124.9 million in the Reem Mall
| project has been fulfilled.

Further funding requirements necessary to fulfill additional project
requirements may reach up to approximately KD 26 million (twenty six million
| Kuwaiti Dinars) “additional funding requirements”. These funding
requirements for the project shall be fulfilled via a short-term facility provided
by the parent company until such time the company executes another
potential capital increase to cover such requirements.

%The financial effect of the The fulfilled commitments have been reflected on the Company’s financial
SRS RN statements as of 31% December 2020, and any additional funding
5 | requirements will be reflected during the course of the project as and when
‘ required.
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Nadia Akil
Vice Chairperson and CEO
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