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Subject: results of the Board of Directors meeting
United Projects for Aviation Services Co. KSCP

Pursuant to the provisions of module ten - axSMI (e - &dlasdly Flad)l - alall LS ﬁ&>um
Disclosure and Transparency - of the Executive Blgad A0 cLad] olay 2010 and 7 oy oglal) dpiaid)

Regulations of Law No. 7 for year 2010 regarding i , i o A Al bl e L)
the establishment of the Capital Markets Authority = 5 clogidlasis & Ghodl blis ealiy Jiol

and regulating securities activities and their o ("aSA") .. Dgadl Gleasl) Busiell ao)linll
amendments, United Projects for Aviation Services ., 2020 9551 12 § el BoYl ulons flazz! oS

Company KSCP (the “Company”) would like to . .. . —
announce the results of the Board of Directors @ogad) lads 2is B ggdally sl dlall o] 85
meeting held on 12 October 2020 with regards 38yl Zlad)l
to increase the Company's issued and paid up
share capital, in accordance with the attached

disclosure form.
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Vice Chairperson and CEO
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Copy to CMA
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Disclosure and Transparency

Supplementary Disclosure Form

12 October 2020

United Projects for Aviation Services Company KSCP
Increase the Company’s issued and paid up share capital
15 March 2020

Further to the Company’s disclosure dated 15" March 2020 regarding increase
the Company’s issued and paid up share capital, the Board of Directors
decided to approve the increase of the Company’s issued and paid up share
capital from KD 16,450,000 distributed over 164,500,000 shares to KD
38,250,000 distributed over 382,500,000 shares - equivalent to an increase of
approximately 232.5% of the current issued and paid up share capital -
through issuance and allocation of 218,000,000 ordinary share with issuance
premium, with the objective to facilitate the future funding of the operations
of the Company and to invest in new ventures namely the Reem Mall project
in Abu Dhabi and to enhance the working capital of the Company to support
future growth and expansion. The aforementioned Board resolution shall be

subject to the regulatory authorities’ approval.

There is no impact on the Company's financial position in the present time.
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Nadia Akil
Vice Chairperson and CEO
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