623aioll gujlunall a5
c.ulo.gu | awgall Gloasll

@) UPAC

Date: 13/08/2020
Ref: UPAC/COM/2020/031
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dag duub 45
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Supplementary disclosure regarding a subsidiary

Pursuant to the provisions of module ten - a3l (e - ddlaadly Flad)l - alall QLS e&bm
Disclosure and Transparency - of the Executive Blgad an clad] ol 2010 & 7 a3y Ol g

Regulations of Law No. 7 for year 2010 regarding -~ otade Al el blad adiize Lo
the establishment of the Capital Markets Authority e 9 oy & 099 pelais

and regulating securities activities and their i) jlhe g5 Ol 2020 Gule 5 Fsell Gild! Li>bal)
amendments, and following our previous disclosure Lyl Oledsel) Basiall aoyliall 354 353 cdilbandl A
dated 05" March 2020 with regards to Sheikh Saad = . __ ey (e st .
Terminal Project, United Projects for Aviation e g 283 bkl olay 863 ("aA) g 2o
Services Company KSCP (the “Company”) would like «39ell ZUadl i gaid ladg elldy oladl
to report with regards to subsequent developments

in this regard, in accordance with the attached

disclosure form.
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Nadia Abdullah Akil
Vice Chairperson and CEO
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Disclosure and Transparency
Supplementary Disclosure Form

13 August 2020

United Projects for Aviation Services Company KSCP
Supplementary disclosure regarding a subsidiary

05 March 2020

Following our previous disclosure dated 05" March 2020 with regards to
Sheikh Saad Terminal (the “Project”) managed by Royal Aviation Kuwait
Company KSCC (the “Subsidiary”), United Projects for Aviation Services
Company KSCP (the “Company”) would like to report that the Directorate
General of Civil Aviation (“DGCA”) has communicated its willingness to further
extend of the contract until 27" December 2020. The parties are currently
undergoing discussions with regards to the scope, fees and terms of the above
extension and once a decision is formalized we will disclosure any pertaining

impact accordingly.

The Project is fully amortized as of 30" June 2020, the value of amortization
booked in the Company's interim financial statement for the period Six months

ending 30* June 2020 is KD 2.3 million.
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Vice Chairperson and CEO
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