62aiall gyjluinall a8
gl o.gv | dygall Siloasl

!) UPAC

Date: 12/03/2020
Ref: UPAC/COM/2020/011

To: Boursa Kuwait snaizall  adledl Blet CusSIl duoygs /Bl

cdoang dubs &S

ooVl pukxe flodsrt ASS tf ga goll
£ -Lepey o dagandl Silausel) Busxioll aylénell 45
Subject: results of the Board of Directors meeting
United Projects for Aviation Services Co. KSCP

Pursuant to the provisions of module ten - =3I e - Ldlaadly Flas)l - slall QUSH p8>L Sles
Disclosure and Transparency - of the Executive Bload Atd L] ola 2010 a1 7 0y gilal) dyaa)

Regulations of Law No. 7 for year 2010 regarding s 3 s 2Ll B e B
the establishment of the Capital Markets Authority 7" Sl cagidhady & et sy J

and regulating securities activities and their o ("&SAN") £.dp. b Dgadl Gledsl) Buseill goylinell
amendments, United Projects for Aviation Services .5 2020 oole 12§ damiall By uloes ploal il
Company KSCP (the “Company”) would like to ) L. . N
announce the results of the Board of Directors le Gl elisg 25 gadaells il Jll o] Bab) oy
meeting held on 12" March 2020 with regards to (3yell ZUad Yl z3gen Dy 9o
increase the Company’s issued and paid up share

capital, in accordance with the attached disclosure

form.
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Disclosure and Transparency

Disclosure of Material Information Form

Date 12 March 2020

Name of the Listed Company United Projects for Aviation Services Co. KSCP

Pursuant to the resolution passed by the Extra-Ordinary General Assembly
Meeting of the Company held on 29" September 2016, approving the increase
of the Company’s authorized share capital to KD 38,250,000 and authorizing the
Board of Directors to call for an increase in the issued and paid up capital in one
or more tranches within the limits of the authorized share capital, the Board of

Directors have approved the following resolution:

= Approval the increase of the Company’s issued and paid up share capital
faterial Information from KD 16,450,000 distributed over 164,500,000 shares to KD 23,852,500
distributed over 238,525,000 shares - equivalent to an increase of 45% of
the current issued and paid up share capital - through issuance of
74,025,000 ordinary shares, with the objective to facilitate the future
funding of the operations of the Company and to invest in new ventures
namely the Reem Mall project in Abu Dhabi and to enhance the working
capital of the Company to support future growth and expansion. The

aforementioned Board resolution shail be subject to the regulatory

authorities’ approval.

SO S I R GENREIEGEIRY There is no impact on the Company's financial position at present.

information on the financial

position of the company

T

 UUPAC

¥ 0a0isdl grjlisod! i
su o laygatatoanll

Nadia Akil
Vice Chairperson and CEO

s 16,450,000 Egoroll Jlollyul) | 82992 (staidaw | cugall 13131 6lan | 27068 s | [+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338 w
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 16,450,000 K.D

247 www.upac.com.kw



