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9) UPAC

Date: 25/07/2019
Ref: UPAC/COM/2019/054

To: Boursa Kuwait, il AUl Gl Q.:,S.N o g Baludl

edayg Ayl A3

Subject: Results of the Board of Directors Meeting Byl ol puldomo glodol il :f;g.;'agl‘
United Projects for Aviation Services Co. KSCP gotla. b ool Slosseld Buseall as,Ladl 48,5

With reference to the above mentioned subject, United  su=ill ayyladl 38,2 weas oodel gomsll dI 3LaYL
Projects for Aviation Services Company KSCP would = aeial a8 8)ls¥1 Lul=e ob gila b Bgxdl cleasl
like to announce that the Board of Directors has meton  02:00 aclull ales § 2019 59y 25 38lskl Lusestl a0
Thursday 25" July 2019 at 02:00 pm. The interim Zaezll 2> U1 2JW UL slazel @5 w8y lda 2lus
consolidated financial statements for the period ending =Ll mli 73963 389 2019 guign 30 § duwdl sall
on 30" June 2019 have been approved in accordance " 33, Al

with the attached financial statements results form.

plisdl 3l Jeudy Igliadsy

N Mﬁ;ggggw; q_s g
Jude dliliee 4ol e e )
il s g 851591 pudzma sy s
Nadia Abdullah Akil

Vice Chairperson and CEO.

Copy ro CMA S Glsso] dzca / 53lud! J dand
Attachments: P FERY]
Quarterly financial statements results form. RN Ul W1 (RN | B ziges
Auditor report. Sl bl ya 5,85
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| Financial Quarter Ended on | 30 June 2019 2019 55530 o Lagiiall Ads jall 3 5}
Company Name a<,al au
United Projects for Aviation Services Company K.S.C.P. g a Ut A sall Slaadll saaial ag Ll 48 50
Board of Directors Meeting Date 30! Gudae g laial &

25 July 2019 2019535 25
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Statement

30/06/2019 |

AYVAS 8 aaliay (alall 5 jludll/m ) ilia
Net Profit (Loss) represents the amount

16.41% 5,064,586 4,233,739 .

( ‘) attributable to the owners of the parent
Company
8) ddsdal) g Zoulu) agadl 3 jlud /Auay
(36.64%) 43.78 27.74 (B iy Rl gl ) N
Basic & Diluted Earnings per Share (fils)
A glatall <l )
(52.63%) 19,566,699 9,269,243 ’ s
Current Assets
1KY | laal
37.24% 67,950,414 93,254,061 s -
Total Assets
4 glatall b slladll

81.09% 7,302,773 13,224,628 ? .u .
Current Liabilities
2L sl Jlas)
11.96% 18,122,096 20,288,883 = ]

Total Liabilities

AV AS 52 anlisay Lalal) ASL (G gis laa)
48.63% 47,661,904 70,841,237 Total Equity attributable to the owners of the
Parent Company
aglazal) Y Neal

(5.89%) 7,095,166 6,677,503 .
Total Operating Revenue
sl (5 jludll) o M Lo
6.85% 6,528,321 6,081,199 ; )
( ) Net Operating Profit (Loss)
anal Jlal Gl /Al i) ~L
66.87% 31.06% 51.83% gt dull el Rl (St o

Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q2) (0 gy s ) Adall it
Kuwaiti Company (KWD) (.9) Ay oS il
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Statement

30/06/2018 | 30/06/2019

AV AS ) atbisey Galal) 3 i/l ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(08) sl 5 AauluY) agdl 3 /a5
Basic & Diluted Earnings per Share (fils)
Ll @) Y Nes)
Total Operating Revenue
Al (5 ludll) m M ilia

Net Operating Profit (Loss)

(22.50%) 2,833,317 2,195,910

(41.24%) 24.49 14.39

(2.34%) 3,467,827 3,386,692

(3.23%) 3,191,142 3,087,939

| Increase/

various costs related to new projects during the
| first half of 2019.

u = >3J‘-"J‘ ol Gl ) il Jiie daaa dilae 4l
‘ iz U PA N G LA (il Nadia Abdullah
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s I's Dol il = Vice Chairperson Mohammed Akil
and CEO
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Building a better
working world

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED PROJECTS
COMPANY FOR AVIATION SERVICES K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of United Project Company For Aviation Services K.S.C.P. (the “Parent Company™)
and its subsidiaries (collectively the “Group™) as at 30 June 2019, and the related interim
condensed consolidated statement of income and comprehensive income for the three months
and six months periods, and the related interim condensed consolidated statement of cash flows
and changes in equity for the six months period then ended. Management of the Parent
Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Financial Reporting
Standard IAS 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently, it does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Emphasis of matter

We draw attention to Note 4 to the interim condensed consolidated financial information, which
describes the uncertainty relating to the management’s ability to renew a BOT contract that
may have an impact on a portion of the Group’s operations in the future relating to this BOT
contract. Our conclusion is not modified in respect of this matter.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED PROJECTS COMPANY
FOR AVIATION SERVICES K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 0f 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the six months
period ended 30 June 2019 that might have had a material effect on the business of the Parent
Company or on its financial position.

BADER A. AL ABDULJADER
LICENCE NO. 207-A
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