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Date: 24 March 2019
Ref: UPAC/COM/2019/020

To: Boursa Kuwait,

Date of the Annual General Assembly Meeting (AGM) of

United Projects for Aviation Services Company KSCP

Pursuant to the provisions of Module ten - Disclosure and
Transparency - of the Executive Regulations of Law No. 7 for
year 2010 regarding the establishment of the Capital
Markets Authority and regulating securities activities and
their amendments, United Projects for Aviation Services
Company KSCP (The “Company”) would like to announce
that its Annual General Assembly Meeting (AGM) for the
fiscal year ending on 31" December 2018, will be held on
Tuesday, April 09" 2019 at 11 am, at the Public Authority for

Industry (hall 3), to discuss the items on the attached agenda.
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Nadia Abdullah Akil
Vice Chairperson and CEO

Copy to CMA.

Auachments:

® Disclosure of material information form.
® AGM agenda.

" Notice letter of AGM date.

U Gloo] s fo5lud! I Bisid

wokad L

Auyagall Slaglall e rlad¥l ziges @
At Gsgeadl Aaendl Jlesl Jour @
ool Liogeall Amezdl pleinl degalas] @

www.upac.com.kw



UPAC

62aiall gujlirall @y
el p.gb | dsgall Ciloaall

Disclosure and Transparency

Disclosure of Material Information Form

| Name of the Listed Company | United Projects for Aviation Services Co. KSCP
Material Information | United Projects for Aviation Services Company KSCP (The “Company”) would like

!
| to announce that its Annual General Assembly Meeting (AGM) for the fiscal year

| ending on 31" December 2018, will be held on Tuesday, April 09" 2019 at 11 am,
at the Public Authority for Industry (hall 3), to discuss the items on the attached

agenda.

| No Impact.
linformation on the financial ‘
1 ik §
. position of the company |
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Vice Chairperson and CEO
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Agenda of the Ordinary General Assembly for

the fiscal year ending on 31% December 2018

United Projects for Aviation Services Co. KSCP

D

2)

3)

4

5)

6)

(the “Company”’)

Take note of the report of the Board of Directors
for the fiscal year ending on 31* December 2018
and approving it.

Take note of the independent Auditor’s report for
the fiscal year ending on 31* December 2018 and
approving it.

Take note of the Corporate Governance and the
Audit Committee Report for the fiscal year
ending on 31* December 2018 and approving
them.

Discuss and approve the annual consolidated
Financial Statements for the fiscal year ending on
31* December 2018.

Take note of the report of any irregularities
observed by the regulators and caused sanctions
on the company for the fiscal year ending on 31*
December 2018, (if any).

Take note of the transactions that have already
been carried out with related parties for the fiscal
year ending on 31% December 2018 and
approving them. Approve the delegation of the
Board of Directors on any related parties
transactions that are planned during the coming
fiscal year ending on 31* December 2019 and
until the date of the Company’s annual general
assembly for the fiscal year ending on 31%
December 2019.
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7) Approval of the deduction of 10% (ten percent) of
the Company’s net profits amounting to KD
1,021,868 (one million twenty one thousand eight
hundred sixty eight Kuwaiti Dinar) for the
Company's statutory reserve account for the fiscal
year ending on 31* December 2018.

8) Discuss and Approve the Board of Directors’
recommendation to distribute cash dividends
amounting to 21% of the nominal value of each
share excluding treasury shares, being 21 Kuwaiti
Fils per share (twenty one Kuwaiti Fils per share)
for the fiscal year ending on 31* December 2018,
allocated to the benefit of the shareholders
registered in the Company records as on record
date scheduled after 10 business days of the
Company’s Annual General Assembly Meeting
(AGM) date and these dividends shall be
distributed after 5 business days of above
mentioned record date, and to authorize the Board
of Directors to adjust the above mentioned
timetable as necessary.

9) Approval of the allocation and payment of the
Board of Directors’ remuneration for the fiscal
year ending on 31* December 2018 amounting to
KD 25,000 (twenty five thousand Kuwaiti Dinar).

10) Approve the delegation of the Board of
Directors’ to issue bonds in Kuwaiti Dinar or in
any other currency it deems appropriate so long
as it does not exceed the authorized limit by law
or its equivalent in any foreign currency,
including the authorization for the Board of
Directors’ to specify the type and duration of the
bonds’ nominal value, the yield on it, and date of
adherence and all other terms and conditions,
after obtaining the approval of the necessary
regulatory authorities.

11) Approve the delegation of the Board of Directors
to enter into borrowings and/or grant loans to its
subsidiaries based on the interests of the
Company and its subsidiaries.
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12) Approve the delegation of the Board of Directors

to buy or sell a maximum of 10% (ten per cent)
of the Company’s shares as outlined in the law
No. 7 of 2010 and executive regulations and
amendments.

13) Release and discharge the members of the Board

of Directors from liabilities related to their legal,
financial and administrative actions for the fiscal
year ending on 31* December 2018.

14) Approve the appointment or re-appointment of

the Company’s financial auditor from the list of
auditors approved by Capital Markets Authority
(CMA), in compliance with the mandatory period
of changing auditors, for the coming fiscal year
ending on 31" December 2019 and authorize the
Board of Directors to set their fees.
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