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Minutes of the Meeting of the Board of
Directors - Number (08/2016) of

United Projects for Aviation Services Co.

KSCP_ (the “Company”)

Date of the meeting: Thursday on 10" November 2016
Time: 1:00 pm.

Attendants:

- Mr. Hassan Bassam E! Houry,
Chairperson.

- Ms. Nadia Abdullah Mohammed Akil Mohammed
Zaman, Vice Chairperson and CEO.

- Mr. Tarek Ibrahim Mohammed Al Mousa,
Board member.

- Mr. Zuhair Abdul Mohsen Mosallam Al Zamel,
Board member.

- Mr. Majed Essa Ahmed Al Ajeel,
Board member.

- Ms. Lamis Ahmed Mohamed Ahmed Yousef, Board
Secretary.

The 8th meeting of the board of directors of the
Company United Projects for Aviation Services Co.
KSCP for the year 2016 was held at the head office
of the Company located in Kuwait International
Airport, and upon reviewing and discussing the
Agenda items, the Board unanimously approved the
following resolutions:
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Approve the Third Quarter (Q3) Financial
ending on 30™ of September 2016

Approve of the Code of Ethics and Conduct
(The Code). The Code has been developed as a
basic ‘rule book’ it acts as a guide to help all
Company  Staff understand what their
responsibilities and obligations are as employees
in this organization. The Code outlines the
fundamentals of Company values, ethics and
business practices; it provides the tools and
solutions required when confronted with
difficult choices.

Approve the formation of the Board Nomination
and Remuneration Committee (BNRC). The
BRNC is a committee of the Board of Directors
of the Company from which it derives its
authority and to which it regularly reports. The
BNRC is responsible for recommending Board
Members’ appointments and re-nomination for
election by the General Assembly as well as
conducting the annual self-assessment of the
Board’s performance. The BRNC is also
responsible for evaluating the compensation and
remuneration of the members of the Board and
of Executive Management, and for approving
the appointment of Mr. Zuhair Al-Zamel
(Committee Chairperson and Independent
Member), Mr. Tarek Al-Mousa (Non-Executive
Member) , Ms. Nadia Akil (Executive Member)
& Ms. Lamis Yousef (Committee Secretary) for
a period of three (3) years, renewable as long as
the member is still a member of the Board of
Directors, and approving the terms of reference
of this Committee.

Approve all matters set out above and all other
relevant documents necessary to comply with
the overall Regulations as issued by the Capital
Market Authority. Discuss and approve to
authorize Ms. Nadia Akil Zaman to correspond
with the CMA and other parties as required in
order to deliver relevant documents, to
implement the above stated matters, to apply for
any applicable exemptions, and to empower her
to appoint any other person in this respect.
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Mr. Zuhair Abdul Mohsen Mosallam Al Zamel,
Board member.
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