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The Capital Markets Authority approval for the capital increase of

United Projects for Aviation Services Co. KSCP

Pursuant to the provisions of module ten- Disclosure and
Transparency- of the Executive Regulations of Law No. 7
for year 2010 and their amendments, United Projects for
Aviation Services Company KSCP (the “Company”)
would like to announce that the Company have received
the approval of the Capital Market Authority (CMA)
regarding the increase of the Company’s issued and paid-

up share capital in accordance with the attached hereto.
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Nadia Akil

Vice Chairperson and CEO

Attachment:

" Disclosure form.
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Disclosure and Transparency

Supplementary Disclosure Form

Date 21 November 2018

Name of the Listed Company United Projects for Aviation Services Co. KSCP — (“UPAC")

Disclosure Title A supplementary disclosure from UPAC regarding the increase of the Company's

issued and paid up share capital

Date of Previous Disclosure 13 September 2018

Further to previous disclosure dated 13 September 2018 regarding the Board of Directors
resolution to increase the Company’s issued and paid up share capital. United Projects for
Aviation Services Co KSCP (the “Company”) would like to announce that the Company
have received the approval of the Capital Markets Authority (CMA) to increase of the
Company’s issued and paid up share capital from KD 13,175,000 to KD 16,450,000, an
increase of KD 3,275,000 by issuing 32,750,000 ordinary shares, with a par value of 100

Kuwaiti Fils per share in addition to a issuance premium of 450 Kuwaiti Fils per share.

Developments that occurred to

The increase of the Company’s share capital will be offered for public subscription, and
the disclosure

shall be allocated to the Company’s shareholders each in proportion to the capital.

The company is in the process of submitting to the Capital Market Authority a public
subscription prospectus in accordance with the provisions of the module eleven- dealing
in securities - of the executive regulation of Law No. 7 for year 2010 regarding the
establishment of the Capital Markets Authority and regulating securities activities and its
amendments. Further, the Company will announce the CMA approval of aforementioned

prospectus and make it available to the public as soon as it is issued.

The financial effect of the The issuance proceeds will affect to the Company's financial position, following the

TR AV EOTAGEDWII completion of the capital increase process.
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Nadia Akil

Vice Chairperson and CEO
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