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Date: 05/11/2018
Ref: UPAC/GF/2018/370

To: Boursa Kuwait

Subject: Results of the Board of Directors Meeting

United Projects for Aviation Services Co. KSCP

With reference to the above mentioned subject, United
Projects for Aviation Services Co. KSCP (“UPAC") would
like to inform that the Board of Directors has met on
Monday 05" November 2018 at 02:00 pm. the Board
of Directors has approved the interim financial
statements for the period ending on 30" September

2018 in accordance with the attached hereto.
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Vice Chairperson and CEO.

Attachments:
Quarterly financial statements results form.

Auditor report.
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Financial Quarter Ended on = 30 September 2018 2018 i 30 o Aagiiall gl 5l 3 _).ISJJ

Company Name A yall aud |

| United Projects for Aviation Services Company KSCP | g.<laidosatlcler S ldan Sall )l i o014 <, 5
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| Board of Directors Meeting Date 1Y) pudas g laial & 55
05 November 2018 2018 54505 |
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Statement ‘
_ ~ 30/09/2017 ~ 30/09/2018 B
| | 31 AS 5l atlisay Galdll 5 jlasill/pey M il
} 9.72% 6,856,125 7,522,250 Net. Profit (Loss) represents the amount
‘ , attributable to the owners of the parent |
| | ~ Company
' ‘ (0l Adiaal) g AaudY) pgedl 5L/
-17.74% 72.04 59.26
’ o Basic & Diluted Earnings per Share (fils)

! A gl il g gall
11,812,064 15,889,255 el Sasn sl

34.52% ‘
’ Current Assets

Slaga gall Maal

~ Total Assets |

A ghaial) iy gl

Current Liabilities

Gl sllaall  Jlea)

Total Liabilities

AV AS 580 paaliay Lalall ASL) (G gin Jan] |
37.74% 36,386,468 50,119,843 | Total Equity attributable to the owners of the !
‘ Parent Company

Llasal) Y ea)

Total Operating Revenue

bzl (5 kel o M o

Net Operating Profit (Loss)

gl Jull sl fAls e (Sl bl

Retained Profit (Loss) / Paid-Up Share Capital

34.85% | 51,548,764 69,512,712

7,887,228 12,701,917

l 61.04%
‘ 35.89%

12,668,795 17,215,364

|
|
|
|
!
|
|
|
|

0.08% 10,520,433 10,528,371

0.06% 9,564,222 9,570,210

-63.24% 136% 50%

Quarterly Financial Statement (Q3) (<l a5l dala yalt A0 il
Kuwaiti Company (KWD) (2.9) Ay s s il
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Statement

30/09/2018

30/09/2017

AVVAS 5l aalisay Galal) 5 jludll/o M Jila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(o) Adiaall s Aaulul) agedl 3 i /Ay )
L Basic & Diluted Earnings per Share (fils)

A Al Yl s
-4.15% 3,581,674 3,433,205 .
I - Total Operating Revenue

3.48% Azl (5l o ia

2.24% 2,403,835 2,457,665

-23.36% 25.26 19.36

3,266,902 3,153,129

1 | Net Operating Profit (Loss)

' The increase in net profit is due to unrealized lle Do sa s 0 Fina gt ) M el Sla 3l ) 520
i gain on financial asset at fair value and increase | 00 gl bl b A Baly 3l SIS 5 Alalal) Aalls A jaa

| in the interest income. |

KD 2,201,681 .4,22,201,681

f
‘ KD 286,989

.4.1286,989

813 Gelae ) U

Jhde dase dilue 40U

1

|

28l G )l | Nadia Abdullah |

Bt ooniolipe o B Vice Chairperson | Mohammed Akil !
| and CEO E
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Quarterly Financial Statement (Q3)
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED PROJECTS
COMPANY FOR AVIATION SERVICES K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of United Project Company For Aviation Services K.S.C.P. (the “Parent Company”)
and its subsidiaries (collectively the “Group™) as at 30 September 2018, and the related interim
condensed consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three months period and nine months period then ended, and the
interim condensed statement of cash flows and the interim condensed statement of changes in
equity for the nine months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Financial Reporting Standard IAS 34:
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently, it does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Emphasis of matter

We draw attention to Note 4 to the interim condensed consolidated financial information, which
describes the uncertainty relating to the management’s ability to renew a BOT contract that
may have an impact on a portion of the Group’s operations in the future relating to this BOT
contract. Our conclusion is not modified in respect of this matter.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED PROJECTS COMPANY
FOR AVIATION SERVICES K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 0f 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the nine months
period ended 30 September 2018 that might have had a material effect on the business of the Parent
Company or on its financial position.
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